
RH PANWAR & ASSOCIATES 
CHARTERED ACcoUNTANTS 

INDEPENDENT AUDITORS' REPORT 

To 

The Members of FARM PEACE PRIVATE LIMITED 

Report on the audit report of the financial statement 

Opinion 
We have audited the accompanying financial statements of FARM PEACE PRIVATE 

LIMITED ("the Company"), which comprise the balance sheet as at March 31, 2022, 
and the Statement of Profit and Loss and statement of cash flows for the year then 

ended, and notes to the financial statements, including a summary of significant 

accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations 

given to us, the aforesaid financial statements give the information required by the 

Companies Act, 2013 (Act') in the manner so required and give a true and fair view in 

conformity with the accounting principles generally accepted in India, of the state of 

affairs of the Company as at March 31, 2022 and its profit (or Loss) for the year ended 

on that date. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under 

section 143 (10) of the Companies Act, 2013. Our responsibilities under those 

Standards are further described in the auditor's responsibilities for the audit of the 

financial statements section of our report. We are independent of the Company in 

accordance with the code of ethics issued by the Institute of Chartered Accountants of 

India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements 

and the code of ethics. 

We believe that the audit evidence we have obtained is sufficient and appro 
provide a basis for our opinion. 
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RHPANWAR 6 ASSOCIATES 
CHARTERED ACcoUNTANTS 

Information other than the financial statements and auditors' report thereon 

The Company's board of directors is responsible for the preparation of the other 

information. The other information comprises the information included in the Board's 

Report including Annexures to Board's Report, Business Responsibility Report but 

does not include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we 

do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read 

the other information and, in doing so, consider whether the other information is 

materially inconsistent with the standalone financial statements or our knowledge 

obtained during the course of our audit or otherwise appears to be materially 

misstated. 

If, based on the work we have performed, we conclude that there is a material 

misstatement of this other information, we are required to report that fact. We have 

nothing to report in this regard. 

Responsibilities of Managenment and Those Charged with Governance for the 

Financial Statements 

The Company's board of directors are responsible for the matters stated in section 134 

(5) of the Act with respect to the preparation of these financial statements that give a 

true and fair view of the financial position, financial performance and cash flows of 

the Company in accordance with the accounting principles generally accepted in 

India, including the accounting standards specified under section 133 of the Act. This 

responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgmenis and estimates 

that are reasonable and prudent; and design, implementation and maintenance of 

adcquate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the financial statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 
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In preparing the financial statements, management is responsible for assessing, the 

Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless 

management either intends to liquidate the Company or to eccase operations, or has no 

realistic alternative but to do so. 

The board of directors are also responsible for oversecing the Company's tinaneial 

reporting process 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial 

statements as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable assurance 

is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to infuence the 

economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticisnm throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and oblain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting Irom 

fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 

the Companies Act, 2013, we are also responsible for expressing our opinion on 

whether the company has adequate internal financial controls system in place and the 

operating effectiveness of such controls 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. ASSO ANWA 
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RHPANWAR & ASSOCIATES A CHARTERED ACCOUNTANTS 

Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the 

Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concer. 

Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We conmmunicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. From 

the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the financial statements of the 

current period and are therefore the key audit matters. We describe these matters in 

our auditor's report unless law or regulation precludes public disclosure about the 

matter or when, in extremely rare circumstances, we determine that a matter should 

not be communicated in our report because the adverse consequences of doing so 

would reasonably be expected to outweigh the public interest benefits of such 

communication. 
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Report on other legal and regulatory requirements 

The provisions of the Companies (Auditor's Report) Order, 2016 ("the Order"), issued 

by the Central Government of ndia in terms of sub-section (11) of section 143 of the 

Companies Act, 2013 is not applicable to the Company since 

(a) It is not a subsidiary or holding company of a public company; 

(6) Its paid-up capital and reserves and surplus are not more than Rs.1 Crores as at the 

balance sheet date; 

(c) Its total borrowings from banks and financial institutions are not more than Rs.1 

Crores at any time during the year; and 

(c) Its total borrowings from banks and financial institutions are not more than Rs.1 

Crores at any time during the year; ancd 

As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the 

best of our knowledge and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books; 

() The balance sheet, the statement of profit and loss, and the cash flow statement 

dealt with by this report are in agreement with the books of account; 

(d) In our opinion, the aforesaid financial statements comply with the accounting 

standards specified under section 133 of the Act, read with rule 7 of the Companies 

(Accounts) Rules, 2014; 

(e) On the basis of the written representations received from the directors as on March 

31, 2021 taken on record by the board of directors, none of the directors is disqualified 

as on March 31, 2021 from being appointed as a director in terms of Section 164 (2) of 

the Act; 

() Since the Company's turnover as per last audited financial statements is less than 

Rs.50 Crores and its borrowings from banks and financial institutions at any time 

during the year is less than Rs.25 Crores, the Company is exempted trom geting an 

audit opinion with respect to the adequacy of the internal financial controls ov 

financial reporting of the company and the operating ellectiveness of such contr 
ASSO ANWA 

154164W 
vide notification dated June 13, 2017; and 

+91 8 1606 8616SS 

B/709, Titaniuun City Center, 

Satellite, A'bad 380015 RHPANWAR.AS SOCTATES » GMAILL.CO M 

SUNVN 



RHPANWAR &ASSOCIATES A CHARTERED ACCOUNTANTS 

(8) With respect to the other matters to be included in the Auditor's Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 

opinion and to the best of our information and according to the explanations given to 

us; 

a. The Company does not have any pending litigations which would impact its 

financial position; 

b. The Company did not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses; and 

c. There has been no delay in transferring amounts, required to be transferred, to 

the Investor Education and Protection Fund by the Company 

For R HPANWAR & ASSOCIATES 

Chartered Accountants ANWAR 

w 
&ASSO FRN: 154164W 

ERED CA Rahulsingh Panwar 

(Proprietor) 
MNo.: 600740 

UDIN: 22600740 ARPRGN7019 
Place: Ahmedabad 

Date: 19/08/2022 

B/709, Titaniunm City Center, +91 81606 8616S 
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FARM PEACE PRIVATE LIMITED 

(CIN: UO110OGJ2021PTC126500) 

BALANCE SHEET AS ON 31ST MARCH 2022 

Zin Thousands 
Note As at As at 

Particulars No. March 31, 2022 March 31, 2021 
I EOUITY& LIABILITIES 

1) Share Holders Funds 
(a) Share Capital 
(b)Reserves & Surplus 
CMoney Received against share warrants 

Total Shareholders' Funds 

100.00 
470.79 

570.79 

2) Share Application Money Pending Allolment 

3) Non-Current Liabilities 
a)Long Term Borrowings 
b)Deferred Tax Liabilities (Net) 
c)Other Long Term Liabilities 

d Long-1Term Provisions 
Total Non-Current Liabilities 

4) Current Liabilities 
a) Short Term Borrowings 

b) Trade Payables 
1) Total outstanding dues of micro enterprises and 

small enterprises 
i) Total outstanding dues of creditors other than 
micro enterprises and small enterprises 
Other Current Liabilities 

Short Term Provision 
Total Current Liabilities 
Total Equity & Liabilities 

II ASSEIS 
1 Non-Curent Assets 
(a) Property, Plant and Equipment and Intangible Assets 
i)Property, Plant and Equipment 
i) Intangible Assets 
ii) |Capital Work-in Progress 
iv)|Intangible Assets under development 

12,142.18 

25,272.33 

242.24 
180.41 

37,837.1 
38,407.95 

(b) Non Current Investments 
(c) Deferred Tax Assets (net) 
(d) |Long-term Loans and Advances 

(e) Other Non Current Assets 
Total Non-Current Assets 

2 Current Assets 
a) Current Investments 

b) lnventories 
Trade Receivables 

d) Cash & Cash Equivalents 
e) Short Term Ioan && Advances 

JOther Current AsSets 
Total Current Assets 
Total Assets 

25,815.92 | 
8,187.8 

9 

JO 

3,9312 28 

472.87 
38,407.95 
38,407.95 

12 

Significant Accounting Policies & Notes form Integral Part of Financial Statements 

As per our Audit Report of Even Date 

For,R H PANWAR & EO 
Chartered Accountan 
FRN: 154164W 

For, FARM PEACE PRIVATE LIMITED 

. 

ATERED SUDHIR HARIBHAI PATEL GIRISHBHATFALJIBIIAI PATEL CA Rahulsingh Panw 

Proprietor 
M.No. 600740 

Place: Ahmedabad 

Director Director 

CCOUN 

DIN: 05128657 DIN: 01804727 

Place: Ahmedabad 

Date: 19/08/2022 Date: 19/18/2072.. 

UDIN: 226007 40A KPIRGN70i9 
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FARM PEACE PRIVATE LIMITED 
(CIN: U01100GJ2021PTC126500) 

STATEMENT OF PROFTT AND LOss ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2022 

in Thousands 
Year Ended Note Year Ended 

No. Particulars March 31, 2022 March 31, 2021 
Income 

1) Revenue From Operation 

i) jOther Income 
ill Total lncome (1+11) 

13 28,182.72 

14 

28,182.72 

Iv EXPENSES 
Cost of Materials Consumed 

Purchase of Stock-in-trade 
Changes in Inventories of Finished goods, Work in progress 
and Stock in Trade 

Manufacturing Expenses 
Employee Benefit Expenses 
Finance Cost 
Depraiation and Amortization Exp. 

Other Expenses 
Total Expenses 

53,057.20 
(25,815.92) 15 

16 157.97 

17 147.20 

27,546.51 

636.20 VProfit/(Loss) before exceptional & extraordinary items and tax (I1-IV) 
VI Exceptional items 
VIl Prolit/(Loss) before extraordinary items and tax (V-VI) 

Vi Extraordinary items 
IX |ProfityLoss) before tax (VII-VII) 

636.20 

636.20 

X Tax Expenses 
a) Current Income Tax 
b) Mat Credit Entitlement 

c)Deferred Tax 
d) Tax Adjustment Of Earlier Years 

165.41 

470.79 XI |Profit/ (Loss) for the period from Continuing Operations (IX-X) 
XIl Profit/ (Loss) from Discontinuing Operations 
XIll Tax Expense of Discontinuing Operations 
XIV Profit/ (Loss) from Discontinuing Oper. after tax (XI1-XII) 

XV Profit And Loss for the period (XI+XIV)_ 
XVI Eaming Per Equity Share 

(1) Basic 
(2) Diluted 

470.79 

Significant Accounting Policies & Notes form Integral Part of Financial Statements 

As per our Audit Report of Even Date 

For, FARM PEACE PRIVATE LIMUTED For, RH PANWAR & ASSO SS 

Chartered Accountants/ 
FRN: 154164W 

ARTEREO SUDIIR HARIBHAI PATEL GIRISHINIAI FAL.IBBIAI PATEL CA Rahulsingh Panwar 
Director Director Partner 

CCOUNT 

M.No. 600740 DIN: 01804727 DIN: 05128657 

Place: Ahmedabad Place: Ahmedabad 
Date: 19/08/2022 Date: 19/08/2022 

UDIN: 22600740ARPRGN7019 
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FARM PEACE PRIVATE LIMITED 

(CIN: U01100G]2021 PTC126500) 

CASH FLow STATEMENT FOR THE YEAR ENDED 31ST MARCH 2022 

Year Ended 
March 31, 2022 

in Thousands 
Year Ended 

March 31, 2021 PARTICULARS 
1Cash flows from operating activities 

Net Profit before Taxation & Extraordinary Itenns 

Adjustments for 
Depreciation 
Interest Expense 
Profit on sale of fixed assets 

636.20 

157.97 

Working capital changes: 
(increase)/ Decrease in trade receivables 

(Increase)/ Decrease in inventories 

(Increase)/Decrease in other curTent Assets 

Increase/ (Decrease) in irade payables 

Increase/ (Decrease) in other current liabilities 

Increase / (Decrease) in provisions 

(25,815.92) 
(8,187.88) 

(472.87) 
25,272.33 

257.24 

(8,947.09) 
Less: Adjustment of Taxes: 

Direct Taxes Paid 
Tax Adjustment of earlier year 

Income Tax Refund 
Cash Generated/ (used in) from Operating Activities (A) (8,152.92)| 

Cash Flow from Investing Activities 

Purchase of property, plant and equipment & assets 

|Sale of property, plant and equipnient & assets 

Investments in share 

Oher Non Current Investments 

Other Non Curent Assets 

Long term loan & advances 

|Short Term Loan & advances 

Dividend Recd. 

Interest Recd. 

Cash Generated/ (used in) from Investing Activities (B) 

Cash Flow from Financing Activities 

Proceeds from issue of share capilal 

|Short-term borrowings 
long-term borrowings 
|Interest Paid 

Cash Generated/ (used in) from Financing Activities (C) 

100.00 
12,142.18 

(157.97) 
12,084.20 

3,931.28 

Net Increase or Decrease in Cash and Cash Equivalents (A +B+C) 

Cask and cash equivalents at beginning of period 

3,931.28 
|Cash and cash equivalents at end of period 

SSOCIA 
PANWAR 
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Notes: 

Statement of Cash Flow has been prepared under the indirect method as set out in AS3 on" Statement of Cash Flows" specificd under 

Section 133 of the Companics Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014. 

2Reconciliation of Cash and Cash eguivalents as per the stalement of Cash Flow 
As At 
March 31,2022 

As At 

March 31,.2021 
Particulars 

Balances with Banks 
In Current accounts 
|ln Overdraft account (debit balance) 
|In Fixed deposits (original malurity of 3 months or less) 
Cash on hand 
Cheques, drafts on hand 

Others- Unpaid dividend Account_ 
Caslh and caslh cquivalents as at the end of the vear (Reter Note _ 

3,915.71| 

15.58 

Figures in bracket indicate cash outflow 

Significant Accounting Policies & Notes form Integral Part of Financial Statements 

As per our Audit Report of Even Date 

In Terms of Our Audit Report of Even Date 

For, R H PANWAR &ASSOCIAJETJ 
Chartered Accountants 

For and on behalf of the Board of Directors 

FRN: 154164W 

VV 

CA Rahulsingh Panwar 

Proprietor 

SUDHIR HARIBHAI PATEL GIRISIIBIAI FALJIMLAI PATEL 

DAGCO 
Director Director 

M.No. 600740 DIN: 01804727 DIN: 05128657 

Place: Ahmedabad Place: Ahmedabad 

Date: 19/08/2022 Date: 19/08/2622 

UDIN: 22600740A RPRGN7019 
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FARMPEACE PRIVATE LIMITED 

(CITN: U011006J2021PTC126500) 

Notes to inancial statements 
R in Thousands 

Note No.3: Share Capital As at As at 

March 31, 2022 March 31, 2021 
Sr.Particulars 
No 
a) AUTHORISED SHHARE CAPITAL 

10,000 Equity Shares of Rs.10/-Each 

b) ISSUED SHARE CAPITAL 

10,000 Equity Shares of Rs.10/- Each 

00 
c) SUBSCREIBED & PAID UP SHARE CAPITAL 

10,000 Equity Shares of Rs.10/- Each 

TOTAL 

d) Reconcilation of Shares 
Particulars 

As al March 31, 2022 
No of Share Amount lKs. 

As At aren Jl aU4 
No of Share Aou 

Rs. 

100 Opening Share Capital 
Add: Share issued during the year 
No. of Share at the end of the year 

100 

e) RIGHT, PREFERENCE AND RESTRICTION ATTACHED TO SHARES 

he company has one class of equity Shares having a par value of Rs.10/-each.Each shareholder is eligible lor one vote per share held In the event ot liquidation,the 

shareholders are elgible to recerve the remaining assets of the company after distribution of all preferential amouns, in the proportion to thesr share holding 

nares in respect of each class in the company held by its holding company or its ultimate holding company including sharesheld by or by subsidiaries or assoClates 

of the holding company or the ultimate holdmg company in aggregate- NIL 

) Details of shareholders holding more then 5% share 
As on 

As on 

1.03.2021 31.03.2022 
Name of Share Holder 

No. Held No of Shares eld No of Shares 

1SUDHIR HARIBHAI PATE 
L2 GIRISHBHAI FALJIBHAI PATEL 

h) Shares Reserved for issue under options coniracts,disinvestment including terms amounts NIL 

i) For the period of five years immediately preceding the date as at which the Balance Sheet is prepared: 

aABBregale number and class ol shares allotted as tully paid-up pursuant lo contract(s) 
b) Aggregate number and class of shares allotted as fully paid-up by way of bonus shares NIL 

c)Aggregate number and class of shares bought back- NIL 

Terms of any securities convertilble into equity/preference shares 15Sued along with the earliest date of conversion in descending order starting from the larthest such 

date NIL 

kCalls unpaid (shoiwing aggregate value of calls unpaid by directors and officers)- NIL 

)Forfeited shares (amount originally paid-up)- NIL 

m) Disclosure Regarding Shareholding of Promoters are as below: 

As on 

31. 31.0E,2021 Changen Ne Share held by Promoters at lhe end of the year 

Hela No ol Shares Held No ol Shares 
No. 

1 SUDHIR HARIBHAI PATEL 
2 GIRISHBHAL FALJBHAI PATEL 

Note No. 4: Reserves and Surplus 

Sr. Particulars 

No. 

A ai 
March 1, 2022March 31, 2071 

urplus (Tolit Loss) 

470 79 Auu: Frolil 7[loss) ol the Year 

Less: Drvidenl paid durin, he vrar 
Lotal 

470.791 

Note No. 5: Short Term Borrowing 

As a Sr.Particulars 
No 
CHAMPESHVAR IRON ANDSTEEL PVTLTO 
) SHARNESHVAR ALLOYS PVTLID 
iVIRESHVAR IRON AND STEEL PVTLTD 

March 31. 2022 Mansh 1 2071 
4043 20 
30448 

5054.00 

Total 12142.13 

Company has taken horrniwings from differenl parties and faiBs fo file CHG-i within ihe requred hme 
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FARM PEACE PRIVATE LIMITED 

ICIN: UO100GJ2021PTCI126500) 
Notes to Financial Statements 

in Thousands Note No. 6: Trade Payable 

rPrliculars AS a As at 

Mardh 31.2022 March31. 2021 
3,4233 
25,27233 J 

1 Creditors 

Total 

Note No. 6A: Trade Payable ageing schedule 

Outstanding for following periods from due date of payment 

No.Particulars Total 

Less than 1 Year 1-2 Years 2-3 Years More than 3 Years 
1MSME 
2Others 
3 Dispute dues-ISME 
4Dispute dues-Others 

Total 

25,272.33 25,272.33 

25,272.33 25,27233 

Note No. 7: Other current liabilities 

SrParticalars 
No 
TDS Payable 
) Advances from Customer 

Total 

A at AS a 

March 31 2022 March 31 2021 
15.50 

226.44| 
242.24 

Note No. S: Short term provisions 

articulars 
March 31. 2022 March 31 2021 

5.00 Au - Auclit Fecs Payable 
Provision for 1Tax 
otal 

16541 

180.41 

Note No. 9: Invenlories 

SrParticulars 
Ng 

3Unvenlones 
Total 

March 31. 2022 Marsh 31 2021H 
25,315.92 

25.315.92 

Note No. 10:Trade Receivables 

Sr. Particulars5 As at As at 

March31. 2022 Mlarch 31 20 
S,1S7.88 

No 

a)Trade receivables vulslanding for u period lss than six months irvm the dae try are due for payment 

Unucured, considered pood 
8,187.85 

b) Trade receivables oulslanding for a period exceeding six months from the date Ihey are due for payment 

u, tonsidered good 

ota 8,187.SS 

Note No. 10A: Trade Receivables ageing schedule 

As at March 31, 2022 
ardiculars utstanding for following periods from due date of payment 

Less than 6Months 16Nlonths -1Year |1-2 Years23Yeas More than 3 Years Total 
S,187.88 Undisputed Trade Receivables- Considered Good 

Undisputed Trade Receivables-Considered Doubtful 
Disputed Trade Receivables-Considered Good 
Disputed Trade Receivables-Considered Doubtfu 
Others 
Total 

8,187.8S 

S,187.58 S.157 55 

Note No.11: Cash & cash equivalents 

Sr. Partirulars 
Nreh 3.202 ardakIAAI 

aances with banks 
dcCOUnts 3,915.7 

35h on 1and 

Note No, 12: (90her Curreni As5els 

Pric uiare 
Na Mash 12an nh. 2021 

1 Rex enva 
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FARM PEACE PRIVATE IIMNED 

(CIN UO1100Gij20z1/TE124s00) 
Notes lo Financlal Statements 

In Thounanda Note No. 13: Revenue from operations 

S.Particulara A a 
March 1.2022 MchJiaa0zt. 

2 2,72 

28,182,72 1 

Aal 

Sale of Goods 
Total 
Note No. 14: Other income 

Sr.articulars 
No 

Subsily Jnevme 
DiTDunt 

Total 

AN at Aaf 

Match 31.2022 MarshA021 

Note No. 15: Changes in inventories of finished gvods,work-in-progress and stock in rade 

SP'articulars 
No. 
Anventories at the end of the year 

Finished gols 

Markh31.2122 March 312021 

25,8I5 97 

b Inventories at the beginning of the year 
Finished goods 

d JNet (increase) deereasc 5815,92) 

Note No. 16: Finance Cost 

SParticulars An at AA 

0 nterest Expense 
157.97 

Note No.17: Other Expenses 

articulars 9022 March 3L.2U2 M 

lRiOniENNNSe 
Auubt Fees 
3 Travelling Expense 

Total 

ASSOC WAR & 
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Note: 18 
Related Party Disclosure 

a) List of Related Parties &Relationship 

Sr No.Name of the Parties 
1SUDHIR HARIBRAT PATEL 

GIRISHBHAL EALJIBHAI PATEL 
CHAMPESHVAR IRON AND STEEL PVTLTD 

SHARNESHVAR ALLOYS PVTUTD 
L5 VIRESHVAR IRON AND STEEL PVT LTD 

Relationship 
Orertor 

Direclor 
Same Sharelholder 
ame shareholder 
ame LDIreclor 

Transaction with related Parties during the year 

Sr. No. Nature of Transaction 
1Loan Taken 

CHAMPESIHVAR IRON AND STEEL PVT LTD 
SHARNESHNVAR ALLOYS PVI LTD 

VIRESHVAR IRON AND STEEL PVT LTDD 
Loan Repaid 
SHARNESHVAR ALLOYS PVT UTD 
nterest Pard 
CHAMPESHVAR IRON AND STEEL PVT LTD 
ISHARNESHVAR ALLOYS PVT LTD 

VIRESHVAR IRON AND STEEL PVTLTD 

2021-22 

4,000.00 
4500.00 
5,000.0U 

1,500.00 
48.00 

49.97 
60.00 

Note: 19 Disclosure requirement under MSMED ACt, 2006: 

The Company has No dues to suppliers (trade and capital) registered under Alicro, Small and Medium Enterprises Development Act, 2006 (NISNUED Act). Because we did not received 

certificate registered under MSNIE act vendor and Suppliers. 

Note: 2 

Figures of Previous year have been recasted / restaled where neccesar 

Note:: 
Additional Regulatory Information 
a) Ratios 

Sr. No Katios Numerator As at As at Varance % Change Eplanation for any change ia the ratio by 

Mach 31,March 31, 
2022 202 

1.02 

Denominator 
imore than*sompared te te 

(a Current Ratio 
b)Debt-Equity' Ralio 

uren dsses Current abinies 
Shareholders equity Tolal debt 6.4 

eDebt service Coverage Ratio Earnings available for Debl service 
eDt serviCe 

Net profi after taxesAerage 
less preference 

dividend (if any) 

(d) Keum on Equily Ratio 942 

shareholders' equity 

JCost of goods or sales Average inventory 
Average trade 

rereivables 
Net credit purthasesAerage trade 

avanes 
JAverage working 

ailal 

e nenton tuinor ralia 
() rade Receivables turnOver ratio 218 Nel credit sales 

rade sayables turnover ratio 4.20 

(h) Net copilal turnover raho lsales 0.74 

t Net profil raho0 Net protitafter taxes Net saless 0.02 

0) Retum on Capital ennployed Emngs belore 

nienstnt taves 
Income irom 
investemenls 

Capital employed 1.11 

(k)Return on investment Cosl of investment 
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FARM PEACE PRIVATE LIMITED 
Notes Forming Part of the Financial Statements for the Year Ended 31 March 2022. 

1. CORPORATE INFORMATION 

FARM PEACE PRIVATE LIMITED ("The Company") was originally incorporated as Private 

limitedd Company on 20th October 2021. 

2. SIGNIFICANT ACcOUNTING POLICIES: 

2.1 Basis of preparation of Financial Statements and Method of Accounting: 
These Financials Statements are prepared in accordance with Indian Accounting 

Standards/Indian Generally Accepted Accounting Principles (GAAP) under the historical cost 

convention on the accrual basis except for certain financial instruments which are measured at 

fair values. GAAP comprises mandatory accounting standards as prescribed by the companies 

(Accounting Standards) Rules, 2014 and the provisions of the companies Act, 2013. Accounting 

policies have been consistently applied except where a newly-issued accounting standards is 

initially adopted or a revision to an existing accounting standard requires a change in the 

accounting policy hitherto in use. 

All assets and liabilities have been classified as current or non-current as per the company's 

normal operating cycle and other criteria set out in revise schedule VI to the Companies Act 

2013. Based on nature of services and their realization in cash and cash equivalent, the company 

has ascertained its operating cycle as twelve months for the purpose of current or non-current 

classification of asset and liabilities. 

2.2 Use of estimates 

The preparation of financial statements in conformity with generally accepted accounting 

principles requires the management to make estimates and assumptions to be made that affect 

he reported amounts of assets and liabilities and disclosure of contingent liabilities on the date 

of financial statements and the reported amounts of revenues and expenses during the reporting 

year. Diflerences between actual results and estimates are recognized in the periods in which 

the results are known/ malerialize. 

ANWA 
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2.3 Accounting Assumptions: 

)Going Concern 
The enterprise is normally viewed as a going concern, that is, as continuing in operation for the 

toreseeable future. It is assumed that the enterprise has neither the intention nor the necessity of 

liquidation or of curtailing materially the scale of the operations. 

(ii) Consistency: 
It is assumed that accounting policies are consistent from one period to another. 

(iii) Accrual: 
Revenues and costs are accrued, that is, recognized as they are earned or incurred (and not as 

money is received or paid) and recorded in the financial statements of the periods to which they 

relate. (The considerations affecting the process of matching costs with revenues under the accrual 

assumption are not dealt with in this Statement.) 

2.4 Valuation Of Inventories: 
Inventories are valued at the lower of cost and net realizable value. The cost of inventories 

comprises all costs of purchase, costs of conversion and other costs incurred in bringing the 

inventories to their present location and condition. 

2.4 Depreciation: 

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its 

estimated residual value. Depreciation on tangible fixed assets has been provided on the written 

down method as per the useful life prescribed in Schedule lI to the Companies Act, 2013. Assets 

individualy costing less than or equal to Rs 5000 each are fully depreciated in the Year of 

capitalization or expense our in profit and loss account. 

2.5 Revenue Recognition: 

The Company earns and recognizes the income on acerual basis. The revenue is recognized 

when it is earned and no signilicant uncertainty exists as to its ultimate realization or collection. 

2.6 Property Plant and Equipment: 
lixed asse ts are carried at cost less accumulated depreciation and impairment losses, if any. The 

Ost of a tangible asset comprises ils purchase price, including any import duties and other taxes 

(other than those subsequuently recoverable irom the taxing authorities). ani any dirget 

SOCA 
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atributable expenditure on making the asset ready for its intended use and net of any trade 

discounts and rebates. 

2.7 Related Party Transaction: 
There are related party transaction entered during the F.Y. 2021-22 
Details of related party transactions Outstanding as at 31t March, 2022 are as follows 

in Thousands 

Sr. 
No. Nature of Transaction 2021-22 

1 Loan Taken 
CHAMPESHVAR IRON AND STEEIL PVT LTD 
SHARNESHVAR ALLOYS PVT LTD 

4,000.00 

4,500.00 
VIRESHVAR IRON AND STEEL PVT LTD 5,000.00 

2 Loan Repaid 
SHARNESHVAR ALLOYS PVT LTD 1,500.00 

2 Interest Paid 

CHAMPESHVAR IRON AND STEEL PVT LTD 
SHARNESHVAR ALLOYS PVT LTD 
VIRESHVAR IRON AND STEEL PVT LTD 

48.00 

49.97 
60.00 

2.8 Earnings Per Share: 
The Company reports the basic and diluted earnings per share in accordance with AS - 20 

Earnings per Share. Basic earnings per share are computed by dividing the net profit or loss for 

the year by the weighted average number of equity shares outstanding during the year. Diluted 

earnings per share is computed by dividing the net profit or loss for the year by the weighted 

average number of equity shares outstanding during the year as adjusted for the effects of all 

dilutive potential equity shares, except where the results are anti-dilutive. 

Particulars FY. 2021-22 

i) Net profit after tax as per Statement of Profit and 
470.79 Loss attributable to Equity Shareholders () 

ii) Weighted average number of equity shares used 
as denominator for calculating EPS (Nos.) 

10,000 

ii) Basic and Diluted Earnings per share (R) 47.08 

ANWAR 
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2.9 Taxes on Income: 

Calculation of Deferred Tax Liability/Asset Amount in Rs. 

Total Depreciation till 31st March'22 as per Companies Act 
Total Depreciation till 31st March'22 as per Income Tax Act 
Difference 

Income Tax 25% 

EC+SHEC @4% 

Deferred tax Asset as on 31.03.2022 

Opening 1DTA/(DIL) 
DTA/(DITL) to be created in 2021-22 

Provision for current tax is made after taking into consideralion benelits admissible under the 

provisions of the ncome lax Act, 1961. Deferred lax resulting from "liming difference" between 

taxable and accounting income is accounted for using the tax raled and laws that are enacted or 

substantively enacted as on the balance sheet date. IDeferred tax asset is recognized and carried 

forward only to the extent that there is a virtual certainty that the asset will be realized in future. 

2.10 Impairment of Assets: 

An Asset is considered as impaired in accordance with AS -28 "Impairment of Assets" when at 

the balance sheet date there are indications of impairment and the carrying amount of the asset, 

or where applicable the cash generating unit to which the assets belong, exceeds its recoverable 

amount (i.e. the higher of the assets net selling price and value in use). In assessing the value in 

use, the estimated future cash flows expected from the continuing use of asset and from its 

ultimate disposal are discounted to their present values using a predetermined discount rate. 

The carrying amount is reduced to the recoverable amount and the reduction is recognized as 

an impairment loss in the profit and loss account. 

When there is indication that an impairment loss recognized for an asset (other than a revalued 

asset) in carlier accountin8 years no longer exists or may have decreased, such reversal of 

inpairment loss is recognized in the Statement of Profit and Loss, lo the extent the amount was 

previously charged to the Statement of l'rofit and Loss. In case of revaluced assets sucTTR 
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is not reCOgnized 

2.11 Contingent Liabilities: 

Contingent Liabilities as detined in AS 29 on "Provision, Contingent Liabilities and Contingent 

Assets" are disclosed by wav of notes to accounts. Provision is made if it becomes probable that 

an outtlow of future economic benetits will be required for an item previously dealt with as a 

contingent liabilit 

2.12 Foreign Currency Items Transaction 
No Foreign Exchange Transaction carried out during the year. 

2.13 Disclosure requirement under MSMED Act, 2006 
As at 31st March, 2022, The Company does not have any outstanding amount to any suppliers 

who are registered under the Micro, Small and Mediunm Enterprises Development Act, 2006. 

This information, as required to be disclosed under the Micro, Small and Medium Enterprises 

Development Act, 2006, has been determined to the ex tent such parties have been identified on 

the basis of information available with the company. The auditor has relied on the same. Hence 

the disclosure relating to amount unpaid at the year-end together with interest paid payable 

under this Act have not been given. 

For, R H PANWAR & ASSOCIATESs For, FARM PEAPRI TE LIMITED 

Chartered Accountants 

(AHMEDABAD ANWAR 
N 

FRN:154164W ASSOC 

ARTEREe CCOUNT 

CA Rahulsingh Panwar 
SUDHIR HARIBHAI PATEL GIRISHBMAI FALJIBHAI PATEL 

(Proprietor) 
(M.No. 600740) (Director) (Director) 

DIN: 01804727 DIN: 05128657 
UDIN: 22600740ARPRGN7019 

Place: Ahmedabad Place: Ahmedabad 

Date: 19/08/2022 EACEA 

( AHMEDABAD 
RIVA Date: 19/08/2022 
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