R H PANWAR & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

ToO

The Members of

FARM PEACE PRIVATE LIMITED

Report on the audit of the financial statements Opinion

We have audited the accompanying financial statements of FARM PEACE PRIVATE LIMITED (“the

‘ - Company™), which comprise the balance sheet as at March 31, 2024, and the Statement of Profit and
Loss and for the year then ended, and notes to the financial statements, includinga summaryof
significantaccounting policiesand other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in

India, of the state of affairs of the Company as at March 31, 2024 and its profit for the year ended on that
date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

n B/709, Titanium City Center, +91 81606 86165
Satellite, Ahmedabad - 380015. E rhpanwar.associates@gmail.com
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RE: FARM PEACE PRIVATE LIMITED

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Reportingof key audit mattersas per SA701 (Key Audit Matters) are not applicable tothe Company as it
1san unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures to Board's
Report, Business Responsibility Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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RE: FARM PEACE PRIVATE LIMITED

Management's responsibility for the financial statements

The Company's board of directors are responsible for the mattersstated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
matenal misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The board of directorsare alsoresponsible for overseeing the Company’s financialreporting process.
Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected toinfluence the economic decisions of users taken on
the basisof these financial statements.
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RE: FARM PEACE PRIVATE LIMITED

As part (ji anauditin accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriatenessof accounting policies usedand the reasonablenessof accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethicalrequirementsregarding independence, andtocommunicatewiththem all relationships

and other matters that may reasonably be thought to bear on our
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RE: FARM PEACE PRIVATE LIMITED

independence, and where applicable, related safeguards. From the matters communicated with those
charged with governance, we determine those matters that were of most significance in the audit of
the financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expectedtooutweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. This report does not include a statement on the matters specified in paragraphs 3 and 4 of
the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, since in our
opinion and according to the information and explanations as given to us, the said order is
not applicable to the company.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for the
matters of Audit Trial as stated in the paragraph(h)(vi) below on reporting under Rule

11(g).

(c) The balance sheet, the statement of profit and loss dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,

2014;

(e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2024 frombeing appointed as a director in terms of Section 164 (2) of the Act;
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RE: FARM PEACE PRIVATE LIMITED

(f) Since the Company’s turnover as per last audited financial statementsis less than Rs. 50
Croresandits borrowings from banks and financialinstitutions at any time during the year is
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect
to the adequacy of the internal financial controls over financial reporting of the company
and the operating effectiveness of such controls vide notification dated June 13, 2017; and

() The.modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of
the Act and paragraph (h)(vi) below on reporting under Rule 11(g) of the Companies (Audit

and Auditors) Rules, 2014

(h)_ With respect to the other‘ matters to be included in the Auditor’s Report in accordance
with Rule 1? of the ;ompames (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us;

(1) The Company does not have any pending litigations which would impact its financial
position;

(2) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

(3) There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and

belief no funds (which are material either individually or in the aggregate) have

been advances or loaned or invested(either from borrowed funds or share

premium or any other sources or kinds of funds) by the company to or in any

other person or entity, including foreign entity (“intermediaries”) with the

understanding whether recorded in writing or otherwise, that the indermediary

shall, whether, directly or indirectly or indirectly lend or invest in other persons

or entities identified in any manner whatsoever by or behalf of the company

(Ultimate Benificiaries“) or provide any gurantee,, security or of the like on

behalf of the ultimate Beneficiaries.

b) The management has represented that, to the best of its knowledge and

belief, no funds ( which are material either individually or in the aggregate )

have been received by the Company from any person or entity, including
foreign entity (“Intermediaries”), *) with the understanding , whether recorded

in writing or otherwise, that intermediary shall whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries “) or provide any
gurantee, security or the like on behalf of the ultimate Beneficiaries).

(4
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RE: FARM PEACE PRIVATE LIMITED

c¢). Based on the audit procedures that have been considered reasonable and
appropnate in the circumstance, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of

Rule 11 (e), as provided under (a) and (b) above, contain any material
misstatement.

() The Company has not declared or paid dividend during the year.

(6) Based on our examination carried out in accordance with the Implementation
Guidance on Reporting on Audit Trail under Rule 11(g) of the Companies (Audit and
Auditors) Rules,2014 (Revised 2024 Edition) issued by the Institute of Chartered
Accountants of India, the company has used accounting software for maintaining its
books of account, but it has not implemented the audit trail feature in its

accounting software, as required by Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014.

R H PANWAR & ASSOCIATES

Chartered Accouts
FRN 154164W ’

Rahulsingh Panwar
M.no. 600740

Place: Ahmedabad
Date: 02/09/2024
UDIN: 24600740BKAAQK2006
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FARM PEACE PRIVATE LIMITED

S, s Dilnce _S@Lﬁaag-yss&:cmﬁi_..
Particulars Note | Asat31stMarch, | o . 315t March, 2023
No. 2024
N e — | Amount in (Rs.'000") | Amount in (Rs.'000’)
1. TEQUITY AND LIABILITIES e | i
1 |Shareholders’ funds
(a) Share capital 2 25200.00 25200.00
(b) Reserves and surplus 68299.97 3659.20
2 |Non-current liabilities
(a) Long-term borrowings - -
(b) Deferred tax liabilities (Net) 4 0.03 1.10
3 |Current liabilities
(a) Short-term borrowings 5 71172.78 20012.53
(b) Trade payables 6 121551.80 117695.92
(c) Other current habilities 7 3052.51 65.76
_(d_)_Short-term Provisions 8 27682.41 1262.78
TOTAL 316959.49 167897.29
1. |ASSETS
1 |Non-current assets
(a) Property,Plant and Equipments
(1) Tangible Assets 9 1921.97 109.21
() Intangible Assets
(b) Non current investments
(i)  Investment in Shares of Company 10 10375.00
(c) Long Term Loans & Advances 11 25041.57
(d) Deferred tax Asset (Net)
2 |Current assets
(a) Inventories 12 97173.16 34110.28
(b) Trade receivables 13 171812.15 96839.16
(c) Cash and cash equivalents 14 187.45 3298.02
(d) Short-term loans and advances :
(e) Other current assets 15 10448.20 33540.62
TOTAL | 316959.49 167897.29
Significant Accounting Policies 1
Notes on Financial Statements 2 TO 27

The accompanying notes are an integral part of the financial statements
te attached herewith.

SANDIPKUMAR PATEL
MANAGING DIRECTOR
DIN:07463421

PLACE : AHMEDABAD
DATE :02-09-2024

PROPRIETOR
UDIN: 24600740BKAAQK2006
PLACE : AHMEDABAD
DATE :02-09-2024

For, FARM PEACE PRIVATE LIMITED

o

GIRISHBHAI PATEL
DIRECTOR
DIN:05128657
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FARM PEACE PRIVATE LIMITED
. Profit-Loss as on 31st March, 2024
Particulars N R 2023-24 2022-23
PRTNCSCr Amount in (Rs,'000') { Amount in (Rs.'000')
| INCOME S e T )
Revenue From Operations 16 625537.92 262837.88
Other Income 17 1957.32 118.53
Total Revenue ~ 627495.23 262956, 41
Il |EXPENDITURE; )
Cost of Matenal consumed - .
Changes In Inventoies 19 -63062.88 -8294.36
Trading Purchases 18 553928.86 259162.36
Employee benefits expense 20 2324.00 1045.00
Finance costs 21 2206.33 830.64
Depreciation and amortization expense 9 362.24 39.31
Other Expenses 22 40196.67 5814.50
Total expenses 535955.23 258597.45
il |Profit before tax (I-I1) 91540.00 4358.96
IV |Tax Expenses:
(1) Current tax 26900.30 1169.45
(2) Deferred tax 4 1.07 1.10
Profit After Tax for the year (llI-IV) 64640.77 3188.41
V  |Earnings per equity share of face value of
Rs.10 each
(a) Basic & 25.65 1.27
(b) Diluted 25.65 1.27
Sigmficant Accounting Policies 1
Notes on Financial Statements 2T0 27

F
C

UDIN: 24600740BKAAQK2

The accompanying notes are an integral part of the financial statements
As per our Report of even date attached herewith.
For, FARM PEACE PRIVATE LIMITED

or R H PANWAI a‘ ASSO
harter’éi Accoul

PLACE : AHMEDABAD

DATE

: 02-09-2024

SANDIPKUMAR PATEL
MANAGING DIRECTOR
DIN:07463421

PLACE : AHMEDABAD
DATE : 02-09-2024

GIRISHBHAI PATEL
DIRECTOR
DIN:05128657

1
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FARM PEACE PRIVATE LIMTED

Not. 2 Share Capital
A) Authorized, luumtiﬂ:ﬁ_{:ﬂh Patd up Share Capital
DigH; As at 31 March 2024 As at 31 March 2023
Share Capital Amount in Amount n
Number |  (Rs,000) Number (Rs.'000)
Authorised Capital
Equity Shares of Rs, 107- each 15,000,000 150000.00 4,000,000 40000.00
Total 15,000,000 150000.00 4,000,000 40000.00
Issued Subscribed & Paid up Capital i )
Equity Shares of Rs. 10 cach fully pald 2,520,000 25200.00 2,520,000 25200.00
e TN |l s 2,520,000  25200.00 __ 2,520,000 25200,00

B) The reconciliation of the number of shares outstanding is set out below :

Equity Shares 9
Particulars As at 31 March As at 31 March
2024 2023

Equity Shares at the beginning

of the year 2,520,000 10,000
Add:- Shares Issued - 2,510,000
Equity Shares at the end of the

year 2,520,000 2,520,000

C ) Statement of persons holding more than 5% shares in the company

SRR TR

Name of Shareholder | Asat31March2024
| No.ofshares [ %of
~ held ~ Hol i Holding
SUDHIR HARIBHAI PATEL 120,000 120,000 i
GIRISHBHAI FAL JIBHAI PATEL 80,000 80,000 3.17%
KAKSHA SUDHIRBHAI PATEL ] 160,000 6.35% 160,000 6.35%
Total 200,000 7.93% 200,000 7.93%

1

1|SUDHIR HARIBHAI PATEL 120000 4.76% 120000 4.76%|NIL

2|GIRISHBHAI FALJIBHAI PATEL 80000 6.35% 80000 6.35%|NIL
200000 11.11% 200000 11.11%|NIL
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FARM PEACE PRIVATE LIMTED

Note 3 Reserves & Surplus

Note 4

Reserves & Surplus

As at 31 March 2024

As at 31 March 2023

Amount {n (Rs.'000°)

Amount in (Rs.'000')

a Surplus of Profit & Loss Account
Opening Balance

3,659,201 470,791
Add:- Net Profit For the current year 64,640,767 3,188,410
Closing Balance 68,299,969 3,659,201
Total 68,299,969 3,659,201
Deferred Tax Liability
As at 31 March 2024 | As at 31 March 2023
Particulars

Amount in (Rs.'000") | Amount in (Rs.'000)

Opening Balance of Deferred Tax Liability 1.10
Less: - Timing difference 1.07 1.10
Related to Fixed Assets 1.07 1.10
Closing Balance of Deferred Tax (Asset)/Liability 0.03 1.10

Note 5 Short-Term Borrowings

Bank OD 29208.67 -
Unsecured Loans
Loan from members 35564.81 19450.00
Champeshvar iron and steel pvt ltd - 108.63
Sharenshvar alloys pvt (td - 140.55
Vireshwar iron and steel pvt ltd - 313.35
Unsecured loans from Banks 6399.29 -
Total 71172.78 20012.53
Note 6 Trade Payable
As at 31 March 2024 [ As at 31 March 2023
Trade Payable Y
Amount in (Rs.'000) | Amountin (Rs.'000")
Trade Payables 121551.80 117695.92
Total 121551.80 117695.92
Note 5A Trade Payable ageing schedule
As at March 31, 2024
r | ERESE P 1
Rl
MSME - ¢
Others 119567.50 1984.30 121551.80
Dispute dues
-MSME
Dispute dues
-Others Q
Total 119567.50 1984.30 - - 121551.80

Short Term Borrowings

As at 31 March 2024

As at 31 March 2023

Amount in (Rs.'000")

 Amount in (Rs.'000")

Secured Loans
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Note 7

Note 8

Dispute dues
“MSME

117361.37

134 56

117695 97

Dispute dues
-Other

Total

117361 37

334 56

117695 92

Other Current Liabilities

Other Current Liabilities

As at 31 March 2024

As at 31 March 2023

Amount fn (Rs.'000')

Amount in (Rs.'000")

(1) Other payables

Advanes from customers 3052.51 65.76
Total 3052.51 65 76
Short term provision
As at 31 March 2024 | As at 31 March 2023
Other Current Liabilities

Amount in (Rs.'000°)

Amount in (Rs.'000°)

Provision for Income Tax 26900.30 1169.45

Sundry Creditors for Expenses 325.00

Office rent payable 27.00 >

TDS pavyable 357.92 73.33

Audit fees Payable 72.19 20.00
Total 27682.41 1262.78

SNote As of March 31, 2024, the Company has recognized a tax provision that may not be payable pending recelpt of a

startup exemption certificate, which 1s expected to eliminate the tax liability.
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e 42

Note 13

Note 14

Note 15

Fakm SEach FRIVAYY CiuTTR

Mo Current 1ve stmenty

NAA CUrrant e ehme s

A At Y March 2074

As At 21 March 2070

ayesart (inteach private [imited
Totl

ATt (R 000')
10175 00
1017500

Amvonmt W (RS 000)

Lang Term Laeme & Advances

Long Term Loam & Advances

As at 31 March 2024

As At 31 March 2021

- Amount i (Rs. 000" Amount in (Rs. 000"
MCUBE INPEX LLP (~;50,| )5, = - :
Total 25041.57
Inventories
Inventorios As at 31 March 2024 | As at 31 March 2023
Amount i (Rs,000') | Amount in (Rs ‘000')
a Trading Goods 97173 16 34110.28
Tota! 97173 16 34110.28
Trade Recetvables
Tratle Recavabit: AS at 31 March 2024 | Asat 31 March 2023

Amount in (Rs, '000)

Amount in (Rs,'000')

Trade recetvables outstanding for a period less than six months
from the date they are due for payment

170628.08 8080.05

Unsecured. considered good
170628.08 8080.05

Trade receivables outstanding for a period exceeding six

months from the date they are due for payment 1184.07 88759. 11

Unsecured. considered good
1184.07 88759. 11
Total 171812.15 96839.16

Note 13 & Trade Recelvable ageing schedule

As at March 31, 2024

ted Trade Receivables- Considered Good
Trade [« ed DI fi

Trade Re

Others -
(Total 170628.08 - 1184.07 - - 171812.15
As at March 31, 2023

Undsputed Trade Recefvables- Considered Good 8080.05 88759.11 96839.16,
e d Trade T q ol = 5 =

Disputed Trade Receivables- Considered Good

Dsputed Trade Receivables- Considered Doubtful

Others

Total 8080.05 88759 11 - - 96839 16

Cash & Cash Equivaients

As at 31 March 2024

"As at 31 March 2023

Cash and cash equivalents
Amount in (Rs.'000°) | Amount in (Rs.'000")
& Balances with banks
(1) Current Account 98.90 3026 98|
(1) Fixed Deposit (FFD) A a
b Cash on nand 88 .54 271.04
Total 187 .45 3298.02
Other Current Asset
Cash and cash equivaients As at 31 March 2024 | As at 31 March 2023
Amount in (Rs.000°) | Amaunt in (Rs.'000"
a. Other Current Asset
(1) TDS receivable 776.45 247 .8\
(1) Agvance to supplier 9670 30 32992 .81
(111) Advance Lax paid 300.00
(iv) Prepaid Expense 1.4%
Total 10448 20 3354062
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Note V¢

Note 17

Note 13

Note 19

Note 20

Note 21

Note 22

LARM PEACK PRIVATE LiniTLD
Revenue From Oper ation

Revenue From aperanen

For e potr anded 31 March
224

For the year anded 11 Marsh I071

T T — Aenanant 1n (Ps 00) Ameant (n (e 0007)
- A e £29%372.91 181037 A4
e SN %25517 92 762877 08
Othwr income for the year ended 31 March For the yasr ended 11 March 2021
2024
Amount in (Rs.000) Amount fa (F.0007)
Interest on loar e 187,30
Eate D¥I fh Dicount 134 .41 0.31
Payadle Wilte of! ;:‘]_“0 118,22
Toral 1957 32 11853
Trad\ng Purchases
For tha year ended 31 March For the year ended 11 March 2023
Class of Goods 024
Aemount in [Rs."000) Amount in (P2 '0007)
Trading Purchases 553928.86 250162.36
Total 553928.86 259162 36]
Changes In Inventories
\ ror\hnynr’;n:dli March For the year ended 31 March 2023
Trading Stock Amount (n (Rs '000°) Valus fn Ps.
Inventory at the beginning of the year 14110.28 25815.92
Inventory at the end of the year 97173.16 34110.28
jonl ~63062.88 -8294.36
Grand Total -63062.88 -8294.36

Employee Benefits Expense

|employee Benefits Expense Formmr;;:m.‘n March For the year ended 31 March 2023
Amount in (Rs.'000) Amount in (Rs.'000")
(a) Salaries and Wages 2324.00 1045.00
Total 2324.00 1045.00
Finance Cost
Particulars For the ynr;:d 31 March For the year ended 31 March 2022
Amount in (Rs.'0007) Amount in (Rs."000°)
Interest Expenses on ban 1319.59 625.03
Interest on OD 36.97|
Bank Charges 886.75, 168.64
Total 2206.33 830.64
FARM PEACE PRIVATE LIMITED
Other Expenses
For the year ended 31 March For the year ended 31 March 2023
Particulars 2024
‘Amount in (Rs.'000°) Amount in (Rs.'000°)
Audit Fees
Statutory Audit Fees 50.00' 20.00]
Tax Audit Fees -
Cold storage Exp 722.03
Cold storage rent 8284.28
Commission Expenses 76.00 -
Interest on income tax 48.84 18.18
Internet Bpemes 71
PO experces 649.00
Lzbour Expenses 86.01
Local tempo freizht 604.06 C
Legz| & Professional Experses 76.56
% 1518.97
Lino b2g
Notor car epenses 2.65
Ivaterizl Handling Bpenses 5723.35
Office Expences 124.33 29.67
3 81.00 3a.35
Office rent
Packing Expences 28.00
Processing Fee 204.76
professional Fess 64.74 o
Pounding of i =
S Sre 1176.50 628.50
Stamp duty payment o
Stationery & Printing Epeme 8.99 SR
3921.61
Trancpon charzes on outward e
Trarepon charges on purchaze 17821.06 et
Travelling Expemes :37:':; i
ey TOTAL 40196.67 5814.50
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e 1Y

Note e

Note 2%

Note 26

Tarsing Por Share

Tt e yanr el V1 Rareh | Fov tha your sdad 71 Wavel 070
Partieuisry o

PR st A able 10 T9ulty Sham reine shidt. Y VI A
L T — Tauly Share tor Mani | 1 80 oo 1.939.000
Rasts Earmings per share fin By |

I A 117
Face Value of Foulty Share (in &

o 10

Ralances of Debtors. Creditor loans advances Other current awets and borrowings are subject to confirmation
/reconciliation and ¢

ubsequent adjustments i any The mana

the current year financial <tatement

Micro, small & medium Enterprises

Trade payables include due to suppiiers under The Micra Small and Me
March 31 2024, The disclosure persuantto the <ald act 1s as under

Particulars

qement does not expect any material difference effec g

diumEnterprises Development Act, 2006 (MSMED At as at

Amount(Rs '000')

Amount(Rs. '000°)

Principal amount remaining unpaid

'nterest due thereon remaing unpald

|'nterest paia by the company In terms of tection 16 of the

MSMED Act along with the amount of the payment made to the
supplier beyond the appointed day

Interest due & payable for the perotod of delay in making
Dayment (which have been pald but beyond the appointed day
during the period) but without adding Interest specified under
the MSMED Act

Interest accrued & remaining unpalid

Interest remaing due & payable even in the succeeding years,
until such date when the interset dues as above are actually

Dald to the small enterprises

This information has been determined to the extent such parties have been Indentified on the basls of Information avallable with the

company

Related Party Disclosure

As per Accounting Standard 18, disclosures of the transactions with the related partles as defined In the Accounting Standard are

given below.

A List of related parties with whom transactions have taken place and relationships:

Parties

key Management Personnel

Enteprises where key management personnel have control or significant influence

Relative of key Managerial Personnel
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B Trantaction wAth relateq Farties durtng the yeur

Ty e T
INAture of Tramaction T
1) Sales pra
GARISMAMAL FAL URMA) PATTL

FLIERT 1 03273

we|

2) Purchase
CARISHERMAL FALJINMAS PATT T

B I ST T

e Sk u_.usl} i

—_— —— i--1

) Expermes patd 10 related party

VIRESHYAR IRON AND STELL PRIVATE LMTED e A 313 33 313.33
WCURE IMPEX (AP

R i o 1157.30
4) Umsecurnd Loan. Accopred S
VIRESHVAR IRON AND STEFL PVT (1D

sV o 4000.00

$) Unsscured Loan: Pald
VIRESHVAR (MON AND STEEL PVT (TD

C Batances of Related Parties

Name

VIRESHVAR IRON AND STEEL PVT LTD
HCUBE IMPEX LLP

SANDIP NARSINHBHA! PATEL

As at 31st March, 2024
0Cr 313347Cr
25041571 Dr oCr
10635221 Cr

|
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FARM PEACE PRIVATYE LimiTy b

27 Additional Reguiatory Informaton
in) Ratso
TR T
Explanation for any char
S me Ratios Numerater Denominator [Asat 31.3.24] ASat 31323 Varlance ‘;;;‘“Imlnm ] ﬁ'
. ’ 7" ¥
1 m,‘ﬂr T |
! ! ; i el L_ PN IMORSS
| " o urrent
{Current Ratio Current Aseet y
| | ety Jluhumm 1.25 1.21 0.04%[Not Applicable
71 Debt - Equity Tl et Shareholders i
! R ebt Baitty 0.76 0.69 0.07+|Nat Applicable
| | Dot Service Earning Available
| 1o New Loan Takne During the
| " Icoverage Ratio [for Debt Service |PeD SeTVice 1420} HLON | gar 5
)
‘: Net Profit after
- [Return on Equity [taxes less :'\Nn'qp
Ritts SretoTEnc iEw‘o holders 1.06 0.69 0.37%[Not Applicable
l ‘ Dividend (If Any) [~
| ) s || ISR ) e
| - Inventory Cost of Goods Average 9.53 771 11822 | Kot ASSITEaBI
[Turnover Ratio  (Sold or Sales Inventory ' ' : hitali s oatnty
| Trade X Trad
|Recetvable Net Credit Sales AL 4.66 2.71 1.95%|Not Applicable
| Receivables
Turnover Ratio
Trade Payable |Net Credit Average Trade
) H 3 43"
® !L‘Yuvrwev Ratio |Purchase Payables ) Ay ot et
|Net Capital Average Working
m | N 1 es 2 17.9 4.35%|Not Applicable
| Turnover Ratio Al Capital G ; i
|
Net Profi
() |Net Profit Ratio |not Profitarter et sates 0.10 0.01 0.09%[Not Applicable
| Taxes
[Return on Earning Before Capital
U |capital Interest and Empploy 2 1.63 0.18 1.45%[Not Applicable
Employed Taxes
A fReturn on Income from Cost of 0.05 0.05* |Not Applicable
lInvestment Investments Investment

UDIN: 24600740BKAAQK2006

For, FARM PEACE PRIVATE LIMITED

SANDIP!

MAR PATEL

MANAGING DIRECTOR

DIN:07463421

GIRISHBHAI PATEL
DIRECTOR
DIN:05128657

PLACE : AHMEDABAD
DATE : 02-09-2024

PLACE : AHMEDABAD
DATE : 02-09-2024
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FARM PEACE PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDING 3157 MARCH 2024
NOTE: (1) SIGNIFICANT ACCOUNTING POLICIES
1. SIGNIFICANT ACCOUNTING POLICIES

\ ¢ .
a) The financial statements have been prepared under historical cost convention and in

accordance with the generall i inci isi
_ y accepted Accounting principles and the provisions of the
Companies Act, 2013 as adopted consistently by the company.

b) Accounting Policigs not specifically referred to otherwise are consistent with generally
accepted accounting principles followed by the company.

¢) Property,Plant and Equipments & Depreciation

1) Property,Plant and Equipments are stated at cost of acquisition less depreciation.

i) Depreciation on Rropelty, Plant and Equipments is provided to the extent of depreciable
amount on the Written down value Method. Depreciation is provided based on useful life of
the assets as prescribed in Schedule |l to the Companies Act,2013

d) Investments

Investment is stated at cost.

e) Inventories

Items of inventories are measured at lower of cost or net realizable value. Cost of Inventories
comprise of all cost of purchase, and other cost incurred in bringing them to their respective
present location and condition. Cost of Raw Materials, Stores & Spares, Packing Material,
Trading and other Products are determined on Weighted Average basis. Cost of Work in
Progress and Finished Goods is determined on absorption Costing method.

f) Use of Estimates

The preparation of financial statements in conformity with Generally accepted Accounting
principles require estimates and assumptions to be made that effect the reported amount of
assets and liabilities and disclosures of contingent liabilities on the date of financial
statements and the reported amount of revenue and expenses during the reporting period.
Actual results could differ from these estimates and differences between actual results and
estimates are recognizes in the periods in which the results are known /materialize.

g) Taxation

The provision for current tax is based on the tax labilities as per provisions of
Income Tax Act. Deferred tax for timing difference between tax profit and book profit is
accounted for using the tax rates and laws that have been enacted or substantially enacted as
on Balance Sheet date.

As of March 31, 2024, the Company has recognized a provision for income tax in
accordance with applicable tax regulations. This provision is subject to potential
adjustment due to the anticipated receipt of a startup exemption certificate, which may
render the tax liability non-payable. The Company has assessed the likelihood of obtaining
this exemption and believes that it is probable that the tax provision may not be required
in the future. The impact of this exemption on the provision will be reviewed as further
information becomes available.
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h) Employee Benefits

For tho }11mn .lwinq Company is not liable for any Retirement Benefits to Employees & hence
no provision is being made for such liability. Other employee cost are accounted for in the
profit & Loss account as & when incurred.

1) Earnings Per Share

Basic earnings per share is computed by dividing the net profit attributable to equity

shareholders for the Year to equity shareholders for the year by number of equity shares
outstanding during the year.

(e) “Small and Medium Sized Company” (SMC) means, a company-

(1) whose equity or debt securities are not listed or are not in the process of listing on any
stock exchange, whether in India or outside India;

(11) which is not a bank, financial institution or an insurance company;

(i) whose turnover (excluding other income) does not exceed two hundred and fifty
crore rupees in the immediately preceding accounting year;

(iv) which does not have borrowings (including public deposits) in excess of fifty crore
rupees at any time during the immediately preceding accounting year; and 2 (v) which is
not a holding or subsidiary company of a company which is not a small and medium-sized
company.

Explanation- For the purposes of this clause, a company shall qualify as a Small and
Medium Sized Company, if the conditions mentioned therein are satisfied as at the end of
the relevant accounting period

For RH PANWAR & For, FARM PEACE PRIVATE LIMITED

Proprietor SANDIPKUMAR PATEL GIRISBHAI PATEL
PLACE: Ahmedabad MANAGING DIRECTOR DIRECTOR

UDIN: 24600740BKAAQK 2006 DIN: 07463421 DIN: 05128657
DATE: 02/09/2024 PLACE: Ahmedabad

DATE: 02/09/2024
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FARM PEACE PRIVATE LIMITED

lo

A\I/s R H PANWAR & ASSOCIATES.
Chartered Accountants

\’Hrl(‘:iﬂfnhi

We are Pleased to confirm you as our Statutory & Tax Auditor for the year ended on 31-
03-2024.

We hereby certify and clarify that:

1. All the expenses for the year have been debited & all the income for the year has

been credited in the P & L A/c for the year ending on 315 March 2024.

!‘J

There is no personal expenditure or Capital expenditure charged in the revenue

accounts.

3. We ensure you that there is no material event occurred after the Balance Sheet
date which affects the position of the business as on 31t March, 2024, as per AS-4.
Further, there are no contingent liabilities/losses as on the Balance Sheet date |
which shall affect the future profitability.

4. There are no contingent liabilities as on the Balance Sheet Date.

5. No Prior Period items included in the Balance Sheet. No extra ordinary event
occurred during the year.

6. We are maintaining mercantile accounting system & there is not any change in |

the method of accounting comparing with previous year. |

~

We frequently verify the fixed asset physically and no major discrepancies were
noticed.

8. We recognized the sale/other incomes at the time when sale actually took place
and the incomes became due as per AS 9.

9. The Investments are valued as per the requirements of AS 13 i.e. at cost.
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10. None of the act or provision regarding retirement benefit of the employee applies

to the entity

I'1. There 1s no borrowing, cost incurred for acquisition of qualified asset.

12 Explanation regarding nature of business and change therein (if any) is correct.

- No expenditure is incurred by way of any kind of penalty or fine.

14. No payment made to clubs etc. has been debited in P & L A /c.

15. The entity has complied with all the legal and regulatory requirements which are
applicable.

16. The effective date from which the asset is put to use shown in the report is
correct.

17. Related party transactions carried out during the year are as per provision.

18. We certify that total cash on hand as on 31.03.2024 is Rs. 88,544/- and value of
stock as on dated 31.03.2024 1s Rs. 9,71,73,159/ - as verified by us.

Place: Ahmedabad FARM PEACE PRIVATE LIMITED
Date: 02.09.2024

SANDIRKUMAR PATEL GIRISBHAI PATEL
Managing Director Director ]
DIN: 07463421 DIN: 05128657
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FARM PEACE FRIVATE LIMITED

(CIN: U01100G]2021PTC126500 |

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2024

T in Thousands

PARTICULARS

Year Ended
March 31,2024

Year Ended
March 31, 2023

| 1{Cash flows from operating activities

IMet Frofit before Taxation & Extracrdinary Items 91540.00 4,338.96
| Adjustments for:
Depreciation 36224 3931
Interest Expense 2206.33 83064
Profiton sale of fixed azsot
Working capitnl changes:
(k& /D intrade bl -74972.99 (88,65129)
i /D ini . -63062 88 (8,294.36)
(ncrease) /Deaeass in other current Assets 23092 42 (33,067.75)
Incresse / (Decrease) in trade payables 3855 87 9242359
Incresse / (Decrease) in other current liakilities 208568 (103.15)
Increase / (Decrease) in provisions 26419.64 1.009.04
-81682.25 (36,683.92)
Less: Adjustment of Taxes:
Direct Taxes Paid 26900.30 1,169.45
Tax Adjustment of earlier year 1.07 110
Income Tax Refund
CashGenerated / (used in) from Operating Activities (A) -14472.91 (32.625.56)
2|Cash Flow from Investing Activities
Purchase of property, plantand equipment & assets -1175.00 14852
Sale of property, plant and equipment & assets = -
Investments in share -10375.00 -
Other Non Current hvestments = -
Other Non Current Assets = -
Long term loan & advances -25041.57 -
Short Term Loan & advances E -
Dividend Recd. = -
Interest Recd. = -
CashGenerated / (used in) from Investing Activities (B} -37591.57 14852
3|Cash Flow from Financing Activities
Proceeds from issue of share capital = 25,100.00
Shert-term bomrowings 51160.25 7870335
long-rerm barowings = =
Interest Paid -2206.33 B30.64)
CashGenerated / (used in) from Financing Activities (C) 48953.02 32,139.71
Met Increase or Decrease in Cash and Cash Equivalents (A+B+C) -3110.56 (633.27)
Cach and cash equivalents at beginning of period 3298.01 3,031.28
_ |Cash and cash equivalents at end of period 187.45 3,298.01




Motes:
1 Statement of CashFlow has been prepared under the indirect method as set out in AS 3 on " Statement of Cash Flows" specfied under section 133 of the Companies Act, 2013

2|Recenciliation of Cash and Cash equivalents as per the statement of Cash Flow.

Parficulars As At As At
March 31, 2024 March 31, 2023

Balances with Barks i L 1
In Current accounts 98.90 3,026,958

In Overdraft account (debit balance)

In Fixed deposits (original maturity of 3 months or less)

Cashon hand 88.54 271.04

Cheques, drafts on hand

Others- Unpaid dividend Account

Cash and cash equivalents as af the end of the vear ([ Refer INote )

3 Figures in bracketindicate cash outflow
Significant Accounting Policies & Notes form Integral Part of Financdal Statements

As per our Audit Report of Even Date
For and on behalf of the Board of Directors

In Terms of Our Audit Report of Even Date

FARM PEACE PRIVATE LIMITED

For, R H PANWAR & ASSOCIATES IIMI'ED
Chartered Accountants me mm
FRN: 154164W
-V e Cﬁ"km
o DIRECTOR =
CA Rahulsingh Panwar SUDHIE HARIBHAI PATEL GIRISHEH AI FALJIBHAT PATEL
Proprietor Director Director
M.No. 600740 DIN: 01804727 DIN: 051285657

Place: Ahmedabad
Date: 02-09-2024
UDIN: 246007 20BK A A QK 2006

Place: Ahmedabad
Date: 02-09-2024




