MEHTA CHOKSHI & SHAH LLP
"~ CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To,
The Members,
CHAMPESHVAR IRON AND STEEL PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
1. Opinion

We have audited the accompanying Financial Statements of CHAMPESHVAR IRON AND STEEL
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2022,
the Statement of Profit and Loss, Cash Flows Statement, and a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the Financial
Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
("the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, its profit and its cash flows for the year ended on that date.

2, Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Cur responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India'together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate o provide a basis for our
opinion,

3. Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these EidavidiakStatements that give a
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Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the Company s also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures respansive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. We are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls
systems in place and the operating effectiveness of such control.

CONTINUATION SHEET
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¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report, However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

5. Report on Cther Legal and Regulatory Requirements
(i) Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;
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b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under section133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014;

e. On the basis of written representations received from the directors as on 31st March
2022 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March 2022 from being appointed as a director in terms of Section 164(2) of the
Act;

f. With respect to the adequacy of the internal financial controls with reference to
Financial Statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure A”.

g With respect to sther matters to be included in the Auditors’ Report in accardance with
Rile 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

(i) There are no pending litigations that will impact on its financial position in its
financial statements;

(i) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

(iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

(iv) The Company being a private limited company, the provision of Section 197 of the
Act are not applicable to the Company and the question of reporting under
requirements of Section 197(16) of the Act does not arise.

(v) (a) The management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

s directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”)
ar

» provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries;
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(b) The management has represented, that, to the best of Its knowledge
and belief, no funds have been received by the company from any persons or
entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall:
» directly or indirectly, lend or invest In other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or
* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries and
(c) Based on such audit procedures as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under subclause (v)(a) and (v)(b)
contain any material mis-statement,
(vi) The company has not declared or paid any dividends during the year.

(i) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the Act,
we give in the “Annexure B", a statement on the matters specified in paragraphs 3and 4
of the Order, to the extent applicable.

For Mehta Chokshi & Shah LLP
Chartered Accountants
Firm Reg. No: 106201W/W100598

R.Mehta
(Partner)
M, No:: 046088
UDIN: 2204 608RARRWYE 2343

Place: Mumbai
Date: 3" September, 2022
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Annexure ~ “A” to the Independent Auditors’ Report on the Financial Statements of
Champeshvar Iron and Steel Private Limited for the year ended March 31, 2022

Report on the internal financial controls with reference to the aforesaid Financial
Statements under Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013.

Opinion

We have audited the internal financial controls with reference to Financial Statements of
Champeshvar Iron and Steel Private Limited (hereinafter referred to as “the Company”) as
of March 31, 2022 in conjunction with our audit of the Financial Statements of the Company
for the year ended on that date,

In our opinion, the Company has, in all material respects, adequate internal financial
controls with reference to Financial Statements and such internal financial controls were
operating effectively as at March 31, 2022, based on the internal financial controls with
reference to Financial Statements criteria established by the Company considering the
essential components of Internal control stated in the Guidance Note on Audit of internal
Financial Controls Qver Financial Reporting issued by the Institute of Chartered Accountants
of India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with
reference to Financial Statements criteria established by the Company considering the
essential components of internal control stated in the Guldance Note. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, prescribed under
Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls
with reference to Financial Statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
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Financial Statements were established and maintained and whether such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Financial Statements
included obtaining an understanding of such internal financial controls, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’'s judgment, including the assessment of the risks of material
misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for aur audit opinion on the Company’s internal financial controls with
reference to Financial Statements.

Meaning of Internal Financial Contrals over Financial Reporting

A company’s internal financial controls with reference to Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company’s Internal financial controls with reference to
Financial Statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Financial
Statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting with Reference
to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
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Also, projections of any evaluation of the internal financial controls with reference to
Financial Statements to future periods are subject to the risk that the internal financial
controls with reference to Financial Statements may become inadequate because of

changes in conditions, or that the degree of compliance with the palicies or procedures may
deteriorate.

For Mehta Chokshi & Shah LLP
Chartered Accountants
Firm Reg. No: 106201W/W100598

R.Viehta

(Partner)
Place: Mumbali M.No.; 046088

Date: 3" September, 2022 UDIN: 22.04 GORSA RRIAVE 2393
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Annexure - B to the Independent Auditors’ Report on the Financial Statements of
Champeshvar Iron and Steel Private Limited for the year ended March 31, 2022

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

i) In respect of the Company’s Property, Plant and Equipment and [ntangible Assets:

(a) The Company is maintaining proper records showing full particulars including quantitative
details and situation of property, plant & equipment.

(b) Al the property, plant & equipment have been physically verified by the management during
the year and there is a regular programme of verification which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) The Company has an immovable property i.e. Land and Building and the deed of which is held
in the name of the Company.

{d) During the year, the Company has not made any revaluation of its property plant and
equipment or jts intangible assets. Accordingly, paragraph 3(i}(d) of the Order is not
applicable.

(e) No proceedings have been Initiated during the year or are pending against the Company as at
March 31, 2022 for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder,

ii) (a) The inventory has been physically verified by the management during the year at reasonable
intervals. In our opinion, the procedures of physical verification of inventory followed by the
management are reasonable in relation to the slze of the Company and nature of its
business. The discrepancies noticed on such physical verification of inventory as compared to
book records were not material.

{b) The Company has not been sanctioned working capital limits in excess of Rs.5 crore, in
aggregate, at any point of time during the year, hence reporting under paragraph 3(ii)(b) of
the Order is not applicable.

iii) During the year the Company has granted unsecured loans to a party and made addltional
investment in a fixed and current capital account of a limited liability partnership. The
reporting under para 3 (lii) of the Order is as follows:

{a) During the year the Company has granted a loan to a company other than subsidlary,
associate and joint venture amounting to Rs.40,00,000; closing balance of the said is loan
Rs.40,43,200.

(b) The loan granted by the Company and investment made by the Company is not
prejudicial to the interest of the Company.

{c) The said loan is repayable on demand and repayment of the said loan/interest is not
demanded by the Company during the year and hence question of regularity of
repayment of interest/loan does not arise.

(d) Noloan amount was overdue as at the year-end.

(e) Above Loan granted during the year is the only loan granted by the Company and hence
renewing or extending of earlier loan does not arise.
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(f) The above loan granted is repayable on demand, Details required by paragraph 3(iii)(f) of

the Order is as follows:
Amount Maximum Balance | % of the Total Loans
Particulars outstandingason | outstanding during and Advances
31.03.2022 the year _
Farm Peace Rs.40,43,200 Rs.40,48,000 100%
Private Limited b
iv) In our apinion, in respect of loans, investments, guarantees and security, the Company has

complied with the provisions of the Section 185 and 186 of the Companies Act, 2013.

v) The Company has not accepted deposits as per the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and
the rules framed thereunder. Hence, paragraph 3 (v) of the order is not applicable.

vi) In our opinion, the Company does not qualify the prescribed criteria as specified in
Companies (Cost Records and Audit) Rules, 2014, and therefore is not required to maintain
the cost records as prescribed under Section 148 (1) of the Act. Hence, paragraph 3 (vi) of the
order is not applicable.

vil) (a) The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Income Tax, Goods and Service Tax and other material statutory dues
applicable to it with the appropriate authorities. There were no undisputed amaunts payable
in respect of Provident Fund, Income Tax, Goods and Service Tax and other material statutory
dues in arrears as at March 31, 2022 for a period of more than six months from the date they
became payable.

(b) There are no disputed dues of Income - tax and other applicable statutory dues and hence
paragraph 3 (vii) (b) of the Order is not applicable.

vii)  There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

ix) (a) The Company has not defaulted in repayment of loans or borrowing to a financial institution
or bank during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢) Term loans raised by the Company were applied for the purposed for which they were
obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on short
term basis have, prima facie, not heen used during the year far long-term purposes by the
Company.

(e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
associate company.

{f) The Company has not raised any loans on security of assets of its subsidiaries/associates/joint
ventures.
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x) (a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (x) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
paragraph 3(x)(b) of the Order is not applicable.

xi) (a) No material fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the year.

{b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

(¢')No whistle-blower complaints received during the year by the Company.

xii) The Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

xiii) I our opinion the Company is in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the Financial Statements as
required by the applicable accounting standards.

xiv) The company is not required to have internal audit as per section 138 of the Act and hence,
paragraph 3(xiv) of the Order is not applicable.

xv) In our opinion during the year the Company has not entered into non-cash transactions with
directors or persons connected with him, Accordingly, paragraph 3{xv) of the Order is not
applicahle.

xvila)in our opinion the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act 1934. Accordingly, paragraph 3 (xvi) (a), (b} and (c) of the Order is
not applicable.
(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
paragraph 3(xvi) (d) of the Order is not applicable.

xvii) The Company has not incurred cash losses during the financial year cavered by our audit and
the immediately preceding financial year.

xviii) There has been no resignation of the statutory auditors of the Company during the year.

xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
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Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabllities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

¥%) The Company is not covered under the provisions of section 135 of the Act relating to CSR
activities and hence, paragraph 3(xx) of the Order is not applicable.

x<i) As preparation of consolidation financial statements are not applicable, hence, paragraph

3(xxi) is not applicable.
For Mehta Chokshi & Shah LLP
Chartered Accountants
Firm Reg. No: 106201W/W100598
.R.Mehta
Place: Mumbal :
Date; 3 September, 2022 (Partner)

M.No.: 046088
UDIN; 2204 60RBARRWVRE 2293
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022
FOR THE YEAR FOR THE YEAR
PARTICULARS ENDED ENDED!
21ST MARCH, 2022 31ST MARCH, 2021
. | rRevenue from Operations 19 517,196,'55_2 370,327,978
11. | Other Income 20 3,643,006 3,843,517
111.| TOTAL INCOME (I+1I1) 520,839,557 374,171,495
1V, | EXPENSES:
Cost of Material Consumed 21 462,441,976 307,117,529
Changes In Inventories of Finished goods,
! 3
Work in Progress and Stock in Trade 22 {12-'5-23'681) BERIRED
Employee Benefits Expenses 23 5,004,695 3,605,551
Finance Costs 24 7,346,068 5,893,967
Depreciation & Amortization Expense 10 4,249,725 5,152,535
Other Expenses 25 49,056,594 44,238,796
TOTAL EXPENSES 515,575,316 366,646,427
V. PROFIT / (LOSS) BEFORE TAX 5,264,241 7,525,068
VvIi.| Tax Expenses
(1) Current tax 1,222,342 1,824,585
(2) Deffered tax (152,840) (229,769)
1,069,502 1,594,816
]
1x.| PROFIT/(LOSS) AFTER TAX (V-VI) 4,194,739 5,930,252
X. | EARNINGS PER EQUITY SHARE
Basic 26 2.02 2.85
Diluted 2.02 2.85
Significant Accounting Policies 2
See accompanying notes forming part of
il the financial statements
As per our Attached Report of Even Date
For Mehta Chokshi and Shah LLP For And On Behalf 0f The Board Of Directors
Chartered Accountants champeshvar Iron And Steel Private Limited
Firm Registration No0.106201W / w100598
A.R.Mehta Rajeshkumar V. Patel Ashvinkumar J. Patel
Partner /Director Director
Membership No: 046088 DIN: 7807205 DIN: 7807234
Place: Mumbai Place: Ahmedabad place: Ahmedabad
Date: Date: Date:




CHAMPESHVAR IRON AND STEEL PRIVATE LIMITED

CIN: U28999GI2017PTC097465
BALANCE SHEET AS AT 31ST MARCH, 2022
(Amount in Rs.)

NOTE AS AT | AS AT

FARIACUIARS NO. | 31STMARCH, 2022 | 31STMARCH, 2021 |

I |EQUITY AND LIABILITIES
{1)|Shareholders’ Funds

(a) Share Capital 3 20,800,000 20,800,000
(b) Reserves and Surplus 4 12,994,488 8,799,749
33,794,488 29,599,749
(2)|Non-current liabilities
{a) Long-Term Borrowings 5 41,377,827 59,914,878
41,377,827 59,914,878
{3)|Current liabilities
(a) Short-Term BorrowIngs 6 36,298,838 5,725,589
(p) Trade Payable
A)Total outstanding cues of Micro enterprises and Smalil 102,600 127,075
enterprises ; and 7
B)Total outstanding dues of Creditors other than Micro 10,293,326 21,908,843
enterprises and Small enterprises
(c) Other Current Liabllitles 8 4,657,691 3,227,080
(d) Short-Trem Provislons 9 39,231 340,575
51,391,686 31,329,163
TOTAL 126.564.001 120.843.790
II [ASSETS

(1)|Non-current assets
(a) Property Plant & Equipment and Intangible Assets

(i) Property, plant and equipment 10 21,884,572 26,023,292
(ily Intangible assets 10 1,045 2,836
(b) Non Current Investments 11 50,270,589 37,751,962
(c) Deferred Tax Asset (Net) 12 1,005,551 852,711

(d) Leng-Term Loans and Advances 13 4,043,200 -
77,204,957 64,630,802

(2)|Current assets

(a) Inventorles 14 31,967,443 . 16,382,790
(b) Trade Recelvables 15 11,734,617 32,847,867
(c) Cash and Cash Equlvalents 16 304,519 6,197,599
(d) Short-Term Loans and Advances 17 2,285,432 295,798
(g) Other Culrent Assets 18 3,067,033 488,934
49,359,043 56,212,988
TOTAL 126,564,001 120,843,790

[ury

Brief about Company
Significant Accounting Policies 2
See accompanying notes forming part of the
financial statements

As per our Attached Report of Even Date

For Mehta Chokshi and Shah LLP For And On Behalf Of The Board Of Directors
Chartered Accountants Champeshvar Iron And Steel Private Limited
Firm Registration No.106201W / W100598

A.R.Mehta Rajeshkumar V. Patel Ashvinkumar J. Patel
Partner Director Director
Membership No: 046088 DIN: 7807205 DIN: 7807234

Place: Mumbai Place: Ahmedabad Place: Ahmedabad

Date: Date: Date:
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BALANCE SHEET AS AT 31ST M

PARTICULARS

I [EQUITY AND LYIABILITIES
(1) |Shareholders” Funds
{a} Share Capital
(b) Reserves-and Surplus

Non-current liabilities
(a) Long-Term Borrowings

(2)

(3) |Current liabilities

(2) Short-Term Barrowings

(b} Trade Payabla

A)Total outstanding dues of Micro enterprises and
Small enterprises ;- and

B)Total outstanding dues of Creditors other than Micro
enterprises and Small enterprises

(c) Other Current Liabilities

(d) Short-Trem Provisions

TOTAL

be
(%)

ASSETS

Non-current assets

(a) Property Plant & Equipment and Intang|ble Assets
(1) Property, plant and equipment

(i1} Intangible assets

(b) Non Current Investments

{c) Deferred Tax Asset (Net)

{d) Long-Term Loans and Advances
(2)|Current assats

(a) Inventories

(b} Trade Recelvables

(¢) Cash and Cash Equivalents

(d} Short-Term Losns and Advances
(e} Other Current Assets

TOTAL

Brief about Company

Slgnificant Accounting Policies

Sea accompanying notes forming part of the
financlal statements

NOTE AS AT
NO. | 3157 MARCH, 2022 |
3 20,800.00 20,800,00
4 12,994,49 8,799.75
33,794,49 29,599.75
5 41,377.83 §9,914.88
41,377,053 59,914.0
6 36,298.84 5,725.59
5 102.60 127.08
10,293.33 21,908.64
8 4,657.69 3,227.08
9 39,23 340.58
51,391.66 31,329.16

1,26,564.00 1,20,843.79

10 21,884,57 26,023.29
10 1.04 2,84
11 50,270.59 37,751.96
12 1,005.55 652.71
13 4,043.20 *
77,204.96 64,630,80
14 31,967.44 16,382,79
15 11,734.62 32,847.87
16 304,52 6,197.60
17 2,285.43 295,80
18 3,067.03 A88.93 |
49,359,04 56,212.90
1,26,564,00 1,20,843.79
1
2

As per our Attached Heport of Even Date
For Mehta Chokshi and Shah LLP

ered Accountants 3
Registration No.106201W / W100598

Membership No: 046088
Place: Mumbal
Dote: 3rd September, 2022

For And On Bahalf Of The Board Of Directors
Champeshvar Xron And Steel Private Limited

],th '()u./:té i B Wﬁ‘

Ashvinkumar 3, Patel
Director

DIN: 7807234

Place: Ahmedabad
Date:2nd September, 2022

Rajeshkumar V, Patal
Director

DIN: 7807205

Place; Ahmedabad
Datei2nd September, 2022




STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022
Amount (Rs. In 000's)

FOR THE YEAR FOR THE YEAR
PARTICULARS i ENDED ENDED
t 34ST MARCH, 2022 31ST MARCH, 2021
I | Revenue from Qperations 19 5,17,196.55 3,70,327.98
II. | Other Income 20 3,643.01 3,843.52 |
XIX.| TOTAL INCOME (I+I1) 5,20,839.56 3,74,171.50
1V, | EXPENSES:
Cost of Material Consumed z1 4,62,441.98 3,07,117.53
Changes In Inventories of Finlshed goods, y
Work in Progress and Stock In Trade 2 (12,523.68) 638,05
Employee Benefits Expenses 23 5,004.70 3,605,595
Financeé Costs 24 7,346.01 5,893.97
Peprociption & Amortization Expense 10 4,249,72 5,152.54
Other Expenises 25 49,056.59 44,238.80
TOTAL EXPENSES 5,15,875.32 3,66,646,43
V. | PROFIT / (LOSS) BEFORE TAX 5,264.24 7,525.07
V1, | Tax Expenses
(1) Current tax 1,222.34 1,824,509
(2) Deffered tax (152.84) (229.77)
1,069,50 1,594.82
IX. | PROFYT/{LOSS) AFTER TAX (V-VI) 4,194.74 5,830.25
%. | EARNINGS PER EQUITY SHARE
Baslc 26 2.02 2,85
Diluted 2.02 2.85
Significant Accounting Policias 2

Se8 pccompanying notes forming part of

the financial statements

As per our Attached Raport of Even Date
For Mehta Chokshl und Shah LLP
Chartered Accountants

Fir,

{FR.Mehta

| Partner

| Membership No: 046088
| Place: Mumbal

| Batsi 3rd September, 2022

agistration No,L06201W / W100528

For And On Behalf Of The Board Of Directors
Champeshvar Iron And Steel Private Limited

2 ‘O“'Z‘_l 202, G Borrgn) & B

Rajeshkumar V. Patel
Director

DIN: 7807208

Piq_{ug_l Ahmedabad

Dateiand September, 2022 Date:Znd Snptsml?%inzz

Ashvinkumar J. Patel
Director

DIN: 7807234

Placet Ahmedabad

[2




et Proft before tax

Adjustrnants for ¢

Dapredation/Amortision

finance Charges

Interest Income

Provision for tax

Delirred tax

Operating Profie before working eapital changes

Docrease / (incresse) in Trade atid other receivaties
Decrease / (incraase) in Inventones
Increase | (decrease) in Trade and other payables

Cash Generated from Oparations
Taxes Pald ( Incdme Tax )

Net cash flow from / (used In) Operating Activities

Puithase of Fixed Assets
Investment in Fixed Deposit
Investrment in Partnership frm
Investment in Unlisted Shares
Intarest Received

Net cash flow from / (used in) Investing Activities
€ CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of shares

Finance Charges

Procgeds /(Repayment) from of Long Term leans and
advances

Proceeds /(Repayment) from/ of short=term logns and
advances

Praceeds /(Repayment) from/ of long-temm borrowings
Proceeds (Repayment) from/fof short-term barmawings

Net Cash Flow from / (used n) Financling Activities
NET CHANGE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS END OF YEAR

{a)

(®)

(€]

ENDED NDED
31T MARCH, 2022 o 31STMARCH, 2021
5,264,24 7,525.07
4,249,72 5,152.54
7,346,01 5,742.06
2,190,52 1,760,686
19,050.49 20,180.54
18,536.15 (11,311.47)
(15,584,65) (9,965,16)
{10,510,73) 377,12
11,490.26 (718.97)
.{1,222.34) (1,824.59)
10,267.92 (2,543.55)
(109.21) (474.50)
873,49 (375,66)
(13,392,12) (4,261.79)
(2,190.52) : (1,760.88)]
(14,818.36) (6,972.84)
{7,346.01) (5,742.06)
(4,043,20) 1,506.71
(1,989.63) (39.23))
(18,537.05) 18,849,27
30,574.25 867,21
(1,342.64) 15,441.90
(5,893,08) 5,925.51
6,197,60 272,09
304.52 g,;gz,gg

|As por our Attached Raport of Even Date
For Mehta Chokshl and Shah LLP

Chaftyred Accountants

egistration No,106I01W / W100558

R.Muhta

Partner

Membarghip No: 046080
Place; Mumbzai

|Dater Ird September, 2023

AL

For And On Behall Of The Board OFf Directors
Champeshvar Tron And Steel Private Limited

Portes)  s30c artdnned

Rajeshkumar V., Patel Ashvinkumar J. Fatel

Diractor Dlrector
DIN; 7807205 DIN: 7807234
Placa: Ahmedabad Place: Ahmedabad
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Nate No. 1
Brief ibnl-lt Company

Mote No. 2
ISignificant Accounting Palicies

Mmumnn policies not specifically rel’mmothm ara consistent with the generally accepted accouriting principles in lruil&. ‘o

'Mﬁptrtv plant and equipment and Intangible Assets

meeshmr Iron & Steal Pvt, Lid, ("the Company”) s a prlva;e limited company Incorporated in Indla under the Companies Act, 2013, The]
YIS ing and seling of MS Ingots,

lnlq of Al::uuntlng.l

; erally 4 Atcounting Prin i Indin ("GAAP") under the)
5t con h ‘eomply In o | aspects the mandhory Mcountlnn Mdmle pmmbed by tha Cantrl]

ﬁ\mulabh@ h Navional ulmwv tomrﬂllm. Ao iting standards, ider the Companles | [Ateaunting Standard Ruhus‘,i. 2014
Saction 137 of the Companias Act, 2013 and the relevant provisians of the Companies Act, 2013,

1 fred and P ‘to by made that nffect the reported smount of assets lrul Ioblitias
o the date of the financidl stat Imd the reportad ar of ravenue and expenses durlng thi. rq:ipttlnn parM Difference between tha
ﬂ:hml resuits and estimates are mmnim In the period in which the rasilts are known [ materialised.

Proparty, plant and equipments are ‘stated at cost net of rqtmerab‘lt tanis, trage discounts and rebates and Induue amaunts added o
revall , e85 accumulated depreciatian and Impairment loss; If any, The cost ol pmppgty, it and e ¥ IS pu
: mlmulr attributable to bringing the asset o Its working condition for |ts intended use,
y are meastred r;luu\w ot Gt A Intial recognition, e ntangible assat is ot cost
ous, 5 guui expenditure Is cepltalissd only- whm Irmam the

| stodcIs detrmined on ahsorption costing method,

: whm ﬁpﬁt to Veresk incarne 4 ecognized oh ma prapartion basis taking into account the ampunt sutstanding and rate
lppi&dbln.
Employse Retinament Bensfits:
Dafined Contribution Plan
The C ‘s Contribution paid/poy for the perlod to Defined Contritutian plan is charged to Frofit and Loss account.
liilﬂnnd l!n!lt IIM ‘and othar long tarm benafit
Tha Co ¥'5 labilities s Dafined Beneft Schemes viz, Gramty benefits and ather lang term benefit viz. Iunw encashment dre
i § on octual pay Dasts, hence o provision s o on gg@,’?uﬂ baals,

i q.,ﬁm, asset Is one that necessarlly takes substantial period of time to get ready for Intended Use. All cther borroving costs are charyed 1o
| revenus,

future benmraoin’m-pwnc mm tu which It relates,

Dupreciation

Depreciation on mﬂv. plant and equipment is provided to the mnt of depreciable amount on the Written Down \raluu {WOv) method.
Depredlation 1s provided based on useful life of the assets as prescribed In Schedule 11 to the Cpmpanles Act, 2013, In respect of Computer
Loftvare It Is Amortized over a period of five year as per Accounting Standand 26 = Intangible Assuts,

Investments:
Non-current Investments are carried Individually at cost less provisions for diminution other than temporary, In the value of such investments.
Current Investmants are carried Individually at lower of cost and fair value.

Inventories

Items of Invantories are massured at lower of costs or net realizable velye. Cost of Inventories comprises of il cosk of purchase, cost of
convrrsion and other casts lncurred In bringing them ta their ctlvis prasant location and conditian. Costs of w materlnl, procass chemical,
and spanes, packing mateerlals, trading other praduct sre detsrmined on welghted average basis, Cost of werk - inﬁ’prwm and finished

m:uwmngnlu H
Revenue 16 mnuurw mt\r nhm lt\nn e relwmr megaured aad it Is reastnabie to expect ult:!m\e collaction, Dividand Incams 1% recognized

Short term amployes benofits
Shart-tarm emiployee banafits ekpected to ba paid In e«chsm lﬁf IM services rendered by emplovees are recognised undlscounted durlng the

period gmployee avalls the benefit or Is paid towards the mm. i

Barrewing Costa -
Barvawing Costs that are attributable to the acauisition ormawon af qualifylng assets are caitalized as part of the cost of such assats. A

Earning per share
Baslc earning per share are calculated by dividing the net profit or loss for te year attributable to equity share holders by the welghted avecage
number of equity share outstanding during the year.

Provigions and contingent laibiities
A Provision 18 recognised If, as a result of a post event; the Comp hu ap Ingal abli that can be ogt 1 rallably, and i s
probable that outfiow of scanomic bansfit will be required to sattle :h&éwmtlnn Provisions are detemined by the best estimate of the outfiow
of economic banefit required to settle the cbligation at the reparting date. When no relaible estimate can be made, a disclosure s madeasa
contingent liabllity. A disclosure for contingent liabilty Is also made when there Is a possible ghbllgation or present obligation that may require an -
qulfiow of resources, When thers s 8 pogsible obligation or # pragent obligation In respect of which the Uikeliroad of Gutflov of resources ll
remiote, no provision or discoture Is made:

Tanas.on incomea:
Provision for current tax s made, based on the assessable Income detenmined in accordance with the appiicabie provisians of the Income Tax

Act, 1961,
Deterred tax is recogrised, subject to the consideration of prudence, on timing differancas, biing tha difference between the taxable Income and
lmunting Incoma that utlglﬂqtn In ona perod and are tapable of eversal in one or more subsequent periods.

Minimium Alternate Tax (m\ri recognised as an asset In the year In which credit in raspect of MAT paid becomes eligible and s set off
: i in wmch Compan y mmnl‘lnhln to pay Incomea taxes ot the enacted tax rales as indicated In the Income T , 1961,

Fui AT credit s recoanised only If there Is a reasonable :wwgt»{ that these aseets will te realised In the future arict thalr: carrying valies
nmmronppropﬂam!oumwmw“dm. i S

G
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25,000,600
200000

2021

20,80,000

2,08,00,000

The comphiny has only one claus of Equity shares having a par Value of Rs. 10/ per share. Each share holder s ecitied to ore vite per share.

Inthe event of Liguidation of the: onmpanv. the holders of equity. ﬂwas will b entitted to receive remalning assets of the company, afar
lon Will be Ifi proparion to the number of equity snares held by the shareholdars.

distribution of all prefecsntial

20,680,000 2,08,00,000

y T ASAT
'PARTICULARS : J1ST MAHCH, 2021
r i of halding
fquilv shineg of MJN fo paid op
ﬁb‘an Talakshi cm

At the beginning of the year 1,917.50 1,917.50
Lesgl: During the ye e 2 iz
i TOTAL 1,917.50 1,917.50
..&.t'hi taginning of the -mr 6,882:25 952,00
Adil/(Less): Profts f (Loss) during the yesr 4;194.74 5,930,25
5 TOTAL 11,076.99 | 688225
TOTAL EXTTRT) 879575
From Bank :
HOFG Bank - Covid 19 Loan B66.66
Lgsst Currant Maturity (313.84)
(Cnvii!fw I Is mfuréhle In 6 EMI of s,6,806.25/- each mas EMI of Rs.31,137/- each)
582,83
- _'2grznaw “
: apezso0 [ anaaLas |
a) Interest rate & 12% p.a.
b) flepayable on demand but not before 315t March, 2025,




nding dues of Creditors other th mr Smajl

2o% "m_r.‘i‘li!. -
- Secured ot of _.mmﬂﬂmmmmhmln.mnm,mm g
 [property (mt hdlrln mﬁ;
| * Quarterly Stock and Debtor Staternent sibmitted with bank Is in agreement with books of
unﬁé‘m&m« Loan) 5,600.25 5602286
- Secured by hypathecation of Immovabla proparty and intarast eﬁmtrg,npn dabts; Movabie :
ioperty (not being pledge). .
f of 313,84 123.34
o ; TOTAL 6,298, 5,725.59
_ : ; i :
moul nmndlnn dues of Micro enterprises and Small mmum 4 Ind 102,60 127,08

102.60 - - - 10260
5 08 - - - el
L 63798 o - 2,150,65 1,816.70 10,293.33 |
. 17,033.50 |  2,150.65 1,016.70 21,908.84
- T 43058 | T16.70 15755593 |
. - ;a%l m:ﬁﬁo'sr' 25868 1,816, 42,055.92
woTE — ASAT | TSAT
a;:, ] 3167 MARCH, 2022 | 31ST MARCH, 2021
1,0586,11 34673
286,85 27626
1,134.25 258.93
#4643 9.21
2/044.05 2,255.20
90.00 90,00
3,601,590 2,889.60 |
2Ot 2.882:62, R
o | GHORT TERM BROVISIONS
Provision For Tax (Net off Advance Tax) il 0134
Provision for Gratulty e 39:23 23
3921 340.58
11
; 5,0858.1 6,731.59
5/858.10 8,131.59
Flnad Capital
H Cubs Tmpes LLP. :; 02% (PY: 5 asm Share Tn Profit) 60.20 56.50
Steed Cubs Tndis LLP {209 Share In Profit) 200,00 | 200,00
Currant Capltal | \ i
'H Cuba Impex LLP (6.02% (PY:5.65%) Share Ir Profit) 1972235 12,435,85
Steel Cubs Indin LLP (205 Share In Profit) 23,370,064 17,268,02 |
- 43,352.45 2995037 |
1,060.00 1,060.00
— 1,060.00. __1,060,00 |
TOTAL 50, 37,751.98

Qvfbf;%

et




ST

12
lHItII!Apﬂ i
Dmglwe 1n m ga nnd Tax vatue of fixed assets
13 | LONG TERM LOANS AND ADYANCES .
Lonns and Advances to Related Partins i
\6043.2%3 =
~1nwmtl912%p.n
= Loan Is wwn on demand
14 | INVENTQRIES
Inventory dassified as
(&) Raw Materal
b} Fintshed Goods g
: o ka e
15 | THADE BECEIVABLE e T eSS
(Mm. onsidered good) A
o Wﬂfﬂg shx mionths 17840 776,48
‘More than 3 yasrs
i /7071)7‘ ¥ .
cansidred do A - - 778,48 178,48 |
: = f@*’” s | " 578,48 |
i i (2020-31) il
@I tﬂ@eﬂi consldared toubtiul = 3 -
{2020-21) =
[Tatal = 778.48 11,734,
rza:o—.:!j = 778.48 32847 AT
Less: Reserve for Daubtful Debts . it
(62531 = z
Het Total 10,956.14 - £
_(03033) 32.06099 [ 2
NOTE : :
..
16 |
Dalances with Banks
Cash an Hand
il TOTAL
17
Advance to. L
Advance Ta‘it.{unat Dl’f IPraviston for Tax)
Prepald Insuranca Expenses :
Staff Mvam :
Income Tax Refund (F.Y. 2020-21)
Others : =
TOTAL
ST
18 | QTHER CUBBENT ASSETS
Balnnes with governmant aul.hnrlblal s
VAT Deposit 45.00 45.00
Paymant under Protest ;rssn 443.93 4393
GST Crud ‘Ba i ;,57&-&] e
TOTAL 3,067.03 48893

S




FORTHE YEAR | FOR THE YEAR
encen. ENDED
BGT MARCH, 2023|315
517,196.55] 3,70,327.98.
5,17,196.85 1  3,70,327.98 |
)a5?9 77
fpﬂ, Leonh Advmiiety ot AB7.24
\nd Rate Differante 15.60
Tives 5in 1,60091
EXZEE
. 511609 |
4 m.aw qs s.xs,sla'_'gg ]
18,781, 15,749.30 |
.u,agﬁi 551,! 3,06,311,36 |
... B06.:23
T 2
1,301.54
66349
638,05
23 f
Salaries and wages 2,508,58
Benus - PLE R
Staff Welfars Exp 293,90
Remmutiaration to Director azguu
CQM.MN to mwum ﬂlnd and related expemsa Ly
Total 10385
24 | FINANCE COSTS
S T cmm Comuﬁm 151,91
44,12
243,05
5,454,489
TOTAL 5,893.97
25
Insurancs 217,27
flepalrs to Bullding *
Repalrs to Machinary 490,34
Power and Fuel # G 39,516.52
Trullportatlm Expensa 3 ? 1,097:94
Vehh_du.-inp_nm 1,402.00
Statutary Audit Fees 45,00
Tax Audit Foes 45.00
| Other Frofessional Matters 279.50
Misceifaneuus hgﬁﬂll_g@' 1,363.90 1,137.22
TOTAL 49,055,509 __Aa,238.80 |




1 st 7738 3 s | i i . 17838 s
1 [Han & pachoy aaae 10920 4,330,37, LA, 0 e 3,303,538 13,480.76 l#;}iﬂ [RRTEA
3 |Busdng/Factory Shed #738.02. - 2,715.62 3,636,067 1476 3081 | B9 ERTERT]
4 [Furiture & Antines 190,90 : 190,80 6.5 1924 1583 | 5507 44
5 240666 5 240866 1,090 18 .38 1.320.46, 1078.20 1,916.48
o 522,79 - 32079 smae 42065 286111 2,500,26
! nn . 2173 101 240 124 (RRE ]
AB,505.20 WAL 45,604.42 10,563.80 4,247.93 26,013,268
L_ASET
1 |Compiter Syster 1249 . 395 284
TOTAL ]| - 19,35 284
T

ToTAL 3 A6,617.30 R T 24, 848.99 34,885.6 26,0261
AEVIOUS VEAR'S FIGURES anianng 7450 2030536 26,020.49 30,704.17

s
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o
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| Motes forming Integral ﬁm unlgumlal Statemignts

malnly work mpahirurlllﬁ-'.

ll‘\ w“.* Hakilkl

payable balanc

. wmm '
Particulnrs ’ Amount (a.)
Damand ralsed by Governmant 443.93
d by company 443.93

‘ nunu summ 18, the mdm of transackjans wuh mmnmtm pmiuz as défined in the Arcounting Standand amfewm below:

rmnsactions have taken place and mﬂnnlmpm

Hay Monagerlal Pemsannel {KMP)
 Partoer In Partnaship frm
Company under commen control
: Ampunt (R, In 000's
E
- u__""'“"‘:_,"“ﬁ!-- -E‘?”‘__?“""" Partner In Partnership Firm
mﬂ—n S T T 7 T 20ii- 202031 _|
T P ) 4,56,993,50 2,44,495,00
2 5 e :'g'_slé‘ 28516 0,A78.24
llﬂ.w % = %
R Bt ==l T ae.23 T 3
800.00 52,020.23 1 ﬁ,ﬂ‘j.ﬂ " .
(342.44) {51,875.0 25, 6 = 2
1220 10} ; (25.68) (12.63 2.190.5%: 1,5679.77
i - i - 1,027 60 1,600.9
and:
Key Management Personnel | FOMAREY UNURLGOMMEN | pyrner in Partnarstip Firm
31.03,2023 31,03,2021 | 31,03.2022 | 31.03.3021 31032022 A1.03,3021
- T e = 10,5614 32,068,399
2,200.00 | 1.84436 350 : 211.71 - =
B O 1,060.0 % 108000 | 43,352.49 20,950.37
3 Eaclnge gerahery
Tn compliance with Accounting Standard 20 “Earnings par smm issued by tna Insy 8= of India, Basic Eaming par Shara has been
calculated by dividing Net Profit After Tax and prior period ad) with waighted avarag bar of Equity Shsres sutstanding during the yaar as per
dm;lnqh:en baloi &
i “For the T Fér the
Particulars year anded year unded
310t 2022 | atetiired dom
= - 4194733 | ,30,252
% i : B E 20, 80,000
= T o #
5 TR T




Notm Mo, 28

| & Compilancs with numbr of layers of companiey

10 Utiliention of B

14 Previcus years figures have been regrouped / rearranged - whersvar necessary.

Dater 3rd September, I_!Qll Dotei2nd Soptember, 2022 Datei2nd September, 1022 |

1 The Miers, Emall o Madluem Entarp leas m
The company Is In e lr.llnlll‘ﬂnn ma vendars srl
Madium Entarprises Davalopment Az, 2006 15 niot provided to that extant,

2 Tita deeds of tmmovable Property not held In name of the Cemparny
Trie Company dees net hold any Immovable froparty a5 on March 31,2022

A 1 e nsme of the Company.

3 Revaluation of Property, Plant and Equipmaent L | ' - - :
Thare |5 no revallation of Frqmw Plant and Equipment during &5 on Marth 31, 2022, s .

4 Details of Bonam| Property hald e T L
No proceedings have bean Initiated or sanding agalnst the company for holding any bensm property under the Banami Transsctions {Prohibition) Act, 1786 {45

of 1988) and the rulés made thereundar, . : %

5 Wilru| Defaultar
Tha Company is regular In sarvieing Its borrowings from bank as on Madch 31, 2022 snd has naver boen declared a Wilkul Dafaulter,

d felationship with Struck off Companies

Tha Company doss nat v any ummwn; with companias stk off under ection 248 of the Companies Act, 2043 ar saction m«‘cmnmu m. m& ;
wE

7 Reg ym' : _'m of roes oF satistaction wn;a Reglstrar of uump-nsu - ;
A5 oL RM of ch, the Comp ilabl l_ mwrds ottlw m.ma Carporati Affaind (MCA) Includes charges thal wera -
craated ur‘nﬁo%w nim the s Inception of the: mﬁskmv. : o

m Compary s compled ith i ramoer o yers prescrted nder claiise (17) of secon 2 of the ACk read with Compantes (Restrktion G number of
ars) Rules, 2017, - ! _ "

9 Compilance with approved mgm(a] of a.mlqummu 3 " '
Tha Cohrpany has not approved any. schame of arrangamant in aceardanca with sections 330 to 237 of the Companies Ack. 2013,

A, The wﬂpary hag nbt Bdvanced or ioaand of Invastad funds (eith ad fundg or share premium or any other sources or kird of funds) L any other
.p;lﬁonts} or entity[les), Including ﬂwun entities (mmlmmj ull.h thi understanding (w recordad in writing or otherase) that u;glnurmadhw

:J.} direciy of tndimsctly lend o invest in other ptuwle “or wrkities Idgntified In any mannar whatsoevar by of on bahall of lm mmﬁanv (uaunﬁi BMIH:W

m provida any guarantes, securlty or thi like to or.on behall of the Uilimats Benaficiaries. #

B, Tha Company has not recalved any furd from any person(s) or entity(ies), Including foreign entiues (Funding Party) with the understumﬁnq {whather
racorded in Wrillhg or otherwlse) that the company shall:

(1) dirgitly o indirectiy lend or invesk [ other pafsans of entities idantified In any manner whatscever by or on bahat ol the Funding Parly (Uitimata
Benefic

{2 provide any guarantes, security or the like on behalf of the Ulimate Benelioaries

11 Undisclosed Income

“Thia Company has ot recarded any transsctions (0 the books of that hat been od or as Incame during tha padad ended March 31,
2022 in the tax asessmants under the Incoma Tax Ad, 1861 {such a5, saarch oF survey of any other relévant provisions of the Inmrnu Tou Act, 19&1]'

12 Corporate Social Respansibiiity (CSR)
Tha provision of Seciion 135 of Lhe Comphnis Act 2013 is not eppiicable to the Company.

14 petalls or Oyple Cueney o Victdal cunency
The Company has not traded or invested In Crypta currency or Vinua! Curfency dunng tha yesr ended March 31, 2022,

_As par olir Attached Report of Even Date

For Manta Choksnl and Shah LLP i ©n Babalf OF Tha Board Of Dirsctors
Chatterasd tants war Yeon And Stea! Private Linited
Flém m{ulﬂlluu No.106201W / Wi00598 : S . :
JL e S Le .
}[ Ve —rtt 2&5 Bl gg’ ' .51;*3 ~
R.Mehta Rajeshiumar V. Patel Ashvinkumar 3. Patel
Partner Birector Diractor
Membeiship Mo GAG0RE DIN 7807205 DIN: 7807234
Blace: Mumbai Placer Ahmudabad Place: Ahmedobad







