MEHTA CHOKSHI & SHAH LLP
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To,
The Members,
SHARNESHVAR ALLOYS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
1. Qpinion

We have audited the accompanying Financial Statements of SHARNESHVAR ALLOYS PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2022, the
statement of Profit and Loss, Cash Flows Statement, and a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the Financial
Statements”).

in our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generaily accepted in India, of the state of affairs of the Company as at
March 31, 2022, its profit and its cash flows for the year ended on that date.

2. Basis for Oplnion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

3. Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Director is responsible for the matters stated In section 134(5) of the
Act with respect to the preparation and presentation of these Financial Statements that give a
true and fair view of the financial position, financial performanee~and cash flows of the
Company in accordance with the accounting principles generally#v : iindia, including the
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Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the Einancial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or errot,

In preparing the Financial Statements, the Board of Directors of the company are responsible for
assessing the ability of the Company to continue as a golng concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management elther intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so,

The Board of Directors of the company is also responsible for overseeing the financial reporting
process of the Company.

4. Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to Issue an
auditor's report that includes our opinion, Reasonable assurance is a high level of assurance, but
s not a guarantee that an audit conducted In accordance with SAs will always detect a material
misstatement when It exists. Misstatements ¢an arlse from fraud or error and are considered
material if, Individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

« Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and approprtiate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. We are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls
systems in place and the operating effectiveness of such control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.




v MEHTA CHOKSHI & SHAH LLP CONTINUATION SHEET .......

S —

CHARTERED ACCOUNTANTS

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to maodify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report, However, future events or conditions may cause the Company to cease to continue
as a going concern,

¢ Evaiuate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Matertality Is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditors’
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

5. Report on Other Legal and Regulatory Requirements
(i) Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

A-(G60 :
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c. The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

d. Inour opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014;

e. On the basis of written representations received from the directors as on 31st March
2022 taken on record by the Board of Directars, none of the directors is disqualified as
on 31st March 2022 from being appointed as a director in terms of Section 164(2) of the
Act;

f. With respect to the adequacy of the internal financial controls with reference to
Standalone Financial Statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in “"Annexure A",

g With réspect to other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our infarmation and according to the explanations given to us:

(i) There are no pending litigations that will impact on its financial position in its
standalone financial statements;

(i) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

(lii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(iv) The company being a private limited company, the provision of Section 197 of the
Act are not applicable to the company and the question of reporting under
requirements of Section 197(16) of the Act does not arise.

(v) (a) The management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
company ta or in any other persons or entities, including foreign entities
{"Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”)
or

» provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of its knowledge
and belief, no funds have been received by the company from any persons or
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entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall

* directly or indirectly, lend or invest In other persons or entities identified In
any manner whatsoever by or on behalf of the Funding Party (“Uitimate
Beneficiaries”) or

* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries and

(c) Based on such audit procedures as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under subclause (v)(a) and (v)(b)
contain any material mis-statement.

(vi) The company has not declared or paid any dividends during the year.

(i) As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the Act,
we give in the “Annexure B, a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

For Mehta Chokshi & Shah LLP
Chartered Accountants
Firm Reg. No: 106201W/W100598

R.Mehta
Place: Mumbai (Partner)

Date: 3" Saptember, 2022 M.No.: 046088
UDIN: 2.2 O4GOSR ARRXIKLR0F
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Annexure - “A" to the Independent Auditors’ Report on the Financial Statements of
Sharneshvar Alloys Private Limited for the year ended March 31, 2022

Report on the internal financial controls with reference to the aforesaid Financial
Statements under Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013.

Opinion

We have audited the internal financial contrals with reference to Financial Statements of
Sharneshvar Alloys Private Limited (hereinafter referred to as “the Company”) as of March
31, 2022 in conjunction with our audit of the Financial Statements of the Company for the
year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial
controls with reference to Financial Statements and such internal financial controls were
operating effectively as at March 31, 2022, based on the internal financial controls with
reference to Financial Statements criterfa established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the Internal financial controls with
reference to Financial Statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, prescribed under
Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls
with reference to Financial Statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
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Financial Statements were established and maintained and whether such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Financial Statements
included obtaining an understanding of such internal financial controls, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to Financial Statements.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial controls with reference to Financial Statements Is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial controls with reference to
Financial Statements include those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recarded as necessary to permit preparation of Financial
Statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made anly in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorlzed acquisition, use, or disposition of the
company’s assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting with Reference
to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.

CONTINUATION SHEET
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Also, projections of any evaluation of the internal financial controls with reference to
Financial Statements to future periods are subject to the risk that the internal financial
controls with reference to Financial Statements may become Inadequate because of

changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For Mehta Chokshi & Shah LLP
Chartered Accountants
Firm Reg. No: 106201 W/W100598

R.Mehta
(Partner)
Place: Mumbai M.No.: 046088
Date: 3™ September, 2022 UDIN:22.04 OB AR RX I KL4EOT
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Annexure - B to the Independent Auditors’ Report on the Financial Statements of
Sharneshvar Alloys Private Limited for the year ended March 31, 2022

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

i) In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(a) The Company is maintaining proper records showing full particulars including quantitative
details and situation of property, plant & equipment.

(b) All the property, plant & equipment have been physically verified by the management during
the year and there Is a regular programme of verification which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(¢) The Company has an immovable property i.e. Land and Building and the deed of which is held
in the name of the Company.

(d) During the year, the Company has not made any revaluation of its property plant and
equipment or its intangible assets. Accordingly, paragraph 3(i)(d) of the Order is not
applicable.

(e} No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii) (a) The inventory has been physically verified by the management during the year at reasonable
intervals. In our opinion, the procedures of physical verification of inventary followed by the
management are reasonable in relation to the size of the Company and nature of its
business. The discrepancies noticed on such physical verification of inventory as compared to
book records were not material,

{(b) The Company has not been sanctioned working capital limits in excess of Rs.5 crore, in
aggregate, at any point of time during the year, hence reporting under paragraph 3(ii)(b) of
the Order is not applicable.

iii) During the year the Company has granted unsecured loans to a party and made additional
investment in a fixed and current capital account of & limited liability partnership. The
reporting under para 3 (iii) of the Order is as follows:

(a) During the year the Company has granted a loan to a company other than subsidiary,
associate and joint venture amounting to Rs.45,00,000; closing balance of the said is loan
Rs.30,44,975,

{b) The loan granted by the Company and Investment made by the Company is not
prejudicial to the interest of the Company.

(c) The said loan is repayable on demand and repayment of the said loan/Interest is not
demanded by the Company during the year and hence question of regularity of
repayment of interest/loan does not arise.

(d) No loan amount was overdue as at the year-end.

(e) Above Loan granted during the year is the only loan granted by the Company and hence
renewing or extending of earlier loan does not arise.
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(A The above loan granted is repayable on demand. Details required by paragraph 3(iil)(f) of
the Order is as follows:

Amount Maximum Balance | % of the Total Loans
Particulars outstanding ason | outstanding during and Advances
31.03.2022 the year
Farm Peace Rs.30,44,975 Rs.45,00,000 100%
Private Limited

iv)  In our opinion, in respect of loans, investments, guarantees and security, the Company has
complied with the pravisions of the Section 185 and 186 of the Companies Act, 2013,

v) ‘The Company has not accepted deposits as per the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and
the rules framed thereunder, Hence, paragraph 3 (v) of the order is not applicable.

vi)  In our opinion, the Company does not qualify the prescribed criteria as specified in
Companies (Cost Records and Audit) Rules, 2014, and therefore is not required to maintain
the cost records as prescribed under Section 148 (1) of the Act. Hence, paragraph 3 (vi) of the
order is not applicable.

vii) (a) The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Income Tax, Goods and Service Tax and other material statutory dues
applicable to it with the appropriate authorities. There were no undisputed amounts payable
in respect of Provident Fund, income Tax, Goods and Service Tax and other material statutory
dues in arrears as at March 31, 2022 for a period of more than six months from the date they
became payable.

(b) There are no disputed statutory dues that are not paid on account of dispute except for the
Income Tax of Rs.33,25,891/- for the F.Y. 2016-17 out of which only Rs.6,65,180/- is
deposited, The disputed amount of Rs.26,60,711/- lies under appeal with the Commissioner
of Income Tax (Appeals).

viii)  There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 {43 of 1961).

ix) (a) The Company has not defaulted in repayment of loans or borrowing to a financial institution
or bank during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has an outstanding foan of Rs.52,30,994/- at the beginning of the year and is
used for the purpose for which it was obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on short
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
associate company.
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{f) The Company has not raised any loans on security of assets of its subsidiaries/associates/joint
ventures.,

x) (a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (x) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
paragraph 3(x)(b) of the Order is not applicable.

xi) (a) No material fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the year.

(b} No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

{c) No whistie-blower complaints received during the year by the Company.

i) The Company Is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

xili) in our opinion the Company is in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the Financial Statements as
required by the applicable accounting standards.

xiv) The company is not required to have internal audit as per section 138 of the Act and hence,
paragraph 3(xiv) of the Order is not applicable.

xv)  In our opinion during the year the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

xvi){a)in our opinion the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934. Accordingly, paragraph 3 (xvi) (a), (b) and (c) of the Order is
not applicable.
(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
paragraph 3(xvi) (d) of the Order is not applicable.

xvii) The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

xviii) There has been no resignation of the statutory auditors of the Company during the year.

xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
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report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

xx) The Company is not covered under the provisions of section 135 of the Act relating to CSR
activities and hence, paragraph 3(xx) of the Order is not applicable.

%) As preparation of consclidation financial statements are not applicable, hence, paragraph
3(xxi) is not applicable.

For Mehta Chokshi & Shah LLP
Chartered Accountants
Firm Reg. No: 106201W/W180598

.R.Mehta

Place: Mumbal
Date: 3" September, 2022 {Partner)
M.No.: 046088

UDIN: 2204 G088 ARRNX (K 4-R07




BALANCE SHEET AS AT 318T MARCH, 2022 .

! ; Amount (Rs. ;u_.qnl:l's)
 PARTICULARS Jrel sist :!';: ki 2 022 318T u“:;;ﬂ 2021
1 |EQUETY AND LIABILITIES '
(1)|sharahaldars’ funds
(@) Share Capital L] 20,800.00 . 20,800.00
(b) Reserves and Surplus 4 12,204.27 | ; 10,949.68 1
33.004.27 ¢ 31, ?45

{2){Non-currént liabllities

(a) Long=Terin Borrowings 5 . 39,453.21
{b) Long+Term Provisian i L ‘ng_}{\
| (3)|Current liabilities
- |(a) Shart-Term Borrowings 7 :
(b) Trade Payatiles o
nn‘utal m.mmding duies of Micre enterprises and Small | ol i 8640
'a}fétai’ﬁut_starxdlnﬁ~du&s of Creditors other than Meo:l o | 15;380.05
enterprises and Small enterprises Bl :
(e Other Current Liabliitles 'y w 3,281.63
(d) Short-Term Pravisions 10 21,54, e
48,fi51.90 20,172.95
TOTAL 12435662 | 1,03,366.83 |
X1 |ASSETS - '
(1) |Non-currant nssats
(a) Property, plant & Equipment and Intangible Asset e : .
(1) Property, plant & equipment 11 17,496.43 19,952.27
(i) Intangible Assets 11 0.11 16753
(b) Non Current Investments 12 56,318.12 38,521.72
[¢) Deferred Tax Assets (Net) 13 1,062,17 994.94
{d) Long-Term Loans and Advances 14 . 3,044.98 . el
5 s 77,941,681 ... 59,469.23
(2)|Current assats | e
(n) Invmturlas 15 o 26,842.98
(b) Trede Receivables 16 N 10,673.26
(c) Cash and Cash Equivalents i7 o  533.70
(d) Short-Trem Loans and Advances | 18 6i117.44
(e) Other Current Assets 19 . 2,26543 __ _ 1,555.7
' 6,432,001 | : 43,897.60
L1 Y I 771 - S ¥ L1
Significant Accounting Policles 1 2

Ses accompanying notes forming part of the

As per our Attached Report of Even Date e
For Mehta Chokshi and Shah LLP For And On Bahalf OF The Board Of Diractors
Chartered Accountants Shareneshvar Alloys Private Limited

Firm Registration No,106201W / W100598
Vel s

ahta i Viral B, Patal - Rameshbhal N, Patel
Partnar Diractor ~ Director
Membership No: 046088 DIN:09230509 = . PIN:09230586 |
Place: Mumbal Place: Ahmedabad  Place: Ahmedabad |
Date: 3rd Saptembar, 2022 Date: lnd Septembsr,!ﬂzz Dl!g;tlull Sﬁptuﬂlbehzﬂlﬁ i




 STATEMENT OF PROFET AND LOSS FC "PQARGH. 2022 .

Amount (m. in 000'-) i

Ll : Toieh FOR THE YEAR ENDED |  FOR THE YEAR ENDED
. FARIIGOLARS 31ST MARCH, 2022 315T MARCH, 2021
; evenie from Operations gl 5,20,463.48 : 3,80,277,26
L e Aaeg :
22520038
; . 3,13,619.43
3 (12,00960)f (1,457.29)
-' gﬂw&u aemnw Expenses B,09600 | 8,259.99
Finence costs 691241 | 6,775.46
3,289.37 3,846.23
54,104.80 45,768.94
5,23,650.25 o A TRIIETE
.  PROFIT /:(;._nss'l BEFORE TAX L : L2403 . 780513
. VIt.| Tax Expansos -

| (1) Current tax gl - 1,623.01
| (2) Deferred Tax ¢ {67.22) {58.00)
(4,66) 1,565.92
IX. | PROFIT/(LOSS) FOR THE PERIOD (V-VI) 1,354,59 G, 339,21

- Ik uamuesunmumsnau _ o
e _ o 0.60 . 3,05
. 0.60 e 3.05

mualﬂcant J\mutlnn Palir.lu 2
‘ IMnmmpun na notes l'orrnlngp!rl:ui'l:ha
ifinancial statements

|As pcrourm:tuched Report of Bven Data
i rnr mtm Gholuhl and Shah LLP i For And On Behalf Of The Board Of Directors
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PARTICULARS sl j
Al
I’mﬂt befom ta: :.,249 '03
Aﬂultmaﬂ;s'ib?ﬁ
Depredation/Amprtisian 3,289.37
Finance Charges 6,912.11 :
Interest Income (2,723.85) (2 18? 84)
~ |Operating Profit before working capital changes 8,727.56 16,338.98
Decrease { (increase) In Trade and other racelvables 4,735.48  15089.90
Dacredse / (incredsa) in Inventaries (12,069.34) kBTN
Increase / (decrease} In Trade and othér payables 3,910,689 i ;
Cash Generated from Operations : 5,304.39
Taxes Pald { fncome Tax ) (62.57) u.g 91)
Net cash flow from / (used in) Operating Actlvities (A) 8.241.82 20,175.30
B | TINC U}
Purchase/Sale of Fixed Assets (B33.34) (290.47)
Investment in Fixed Deposit (682.08) 2,437.37
Investment In Partnership firm (17,114 321 (?.uas 36)
Ihvestment in Unlisted Shares
Interest Recelved 2 723@5 2 %8}'
Net cash ﬂcw-!rqm £ (vaed Iq) Investing Activities (B) {15,90 __\QDJ (2,‘!!1.62]
c _ i
-Pmcaeds lrorn Issmi oF shares e -
IFinanca Charges (6,812.11) (6,775.46)
Proceeds [(Repayment) fromy/ of long-térm loans and advances (3,044.98) 1,422.10
Proceads /(Rapiayment) from/ of short-tarm foans and advances (3,048.09) 1.07
Proceeds [(Repayment) from/ of long-term borrowings (8,945.75) 4,533.65
Fromds {Repayment) from/of short‘term borrowings 24,768,26 ' (8 m)-%}
Nat Cash Flow from / (used In) Financlng Activities (©) 2,817.33 (9,431.02)
NET CHANGE IN CASH AND CASH EQUIVALENTS (7,846.74) 7,992.67
CASH AND CASH EQUIVALENTS BEGINNING OF YEAR suso4a| aar.ry
CASH AND CASH EQUIVALENTS END OF YEAR 533.70 8,380.49

As per our Attached Report of Even Date
ForMehita Cholkshi and Shah LLP

Firgn} Reglstration No.106201W / W100598

; nttmr
Membership No: 046088
Place; Mumbal

_Bate: 3rd Septombier, 2022

b R )

For Angd On Behall Of The Board Of Directors
Sharonashvar Alloys Private Limited

Viral B. Patel Rameshbhal N. Patel
Director Director =
DIN:09230509 DIN:09230586
Placet Ahmedabad Place: Ahmedabad

Date:2nd September, 2022 __Date:2nd September, 2022




11 sosis otéwnnl

Thie. Financial statamants have teen prapared in actorgance wlldl the Ganertl\r Acrepted mumng Pﬂnnples in tncfla ("GAARY) under the histarical cost
u:n&wmon prt aecrun) mut« wh'lplr in‘all matert tred by the Centra i, In
1 G iundarﬂ, undnr H1|| Cﬂmpunlm {necuun“fj Stmva'qﬁ ﬂulu), 2014 Felurrard to in’ Wﬁ 133
oo eyl ot of tha Compan v
ng palicies ot spacifically rferrad to otherwlss, aracon u‘m t)-s iy aecaptid Becouatin urnu:lula_s in India,

| 2 Usesof Estimates
* The preparation of firancial statamnents required estimotes and assumptions to b@ muma;mw repated Smount of assats and liabillties an tha
date of tha financial stefemants and the reported amount of re and & during tha reporting period, Diffarnes baivsen mi sctual rosults and
untimates are recognised In the period in Nhlnh the fesults are knwn ." mammd.

. | 2 property, plant mnd sauipmant

- _  proparty, plant 2nd sauipment:
- Proparty, plont apd equipment are stated at cost net of me trane discounts and rebates and incilide briounts edded an revaluation, less
0 and Impalrment loss, If any, THe costof Property, plant and equipiment comprises its puichiasa price, Bacrawing costand any
o bringlng tha msset to (ks worklig corditen far Itw intended use,

ol

a lid Ly tha company am m um Inillallr at coit, M\xr Intfal recoanition, an Intangibie ssset s corried ot cost less any
tion ard Bny accumulsted Impalmant que ure is d enly when it lﬁmn the futire benefits fram

) 4 nwmlnhn .

: i o-a an pr ¥y t icdadd to/the extant nfmuwle amount on the Written Down Valia (WDV) method. . anrwsuuuu
’ | Isprovided huéd on um‘ul Il‘n of the nsm as mibnd in Schedule 17 t the Companies Act, 2013, 1n respert of Computar safyare It I8 drrortized

- - | over a pariod of five years as par Accounting Standard 26 - Intangibhe. Aspats,

5 mnnm-pm
Hor-currant 5 arg carvied (ndividuplly at cost less amwmm for diminUbian other thar tamporary, In the value of such investments, Curmant
| ara eamind Individusily at lower of cost and la‘Itvum. :

& Inventories

Ireama of Inventories ara maasured ot lawer of Cos0s or net reatilie value, Cost of Inventoties comprsas of all cost of purchase, cost of convarsion and
‘onts Incuired fn bringing them 0 thelr rs prasent location and cond: Costs of raw matarfal, pracess chamical, stares and spares,
gmmr{als. trading bthar preduct s datarminar dn walgh basle. Cost of work « in- nrodress and flnished stock |s daterminad on

7 mnna mmmm
Revenue Is recognized only when it can bg reliably measured end it Is reasonable to expect vitimate Collection. Dvistend income Is recognized when right
ta recelve s astablishad. [nterest income Is recagnized ¢n time procortion basis taking Into account tha amount outstanding and rate applicable

8 Employee Retirement Benefits;

® pefiped Contribution Plan
The mpnﬂf'l Dunl,rilmhhn paid/payable for the periet to Defined Cantribiution retirement benellt plan s charged ml%rumand Lots account.
<t Dafined Banafit Plan
The Company’s lailities tawardg Defined Benafis Schames viz. cimuu; uqrm'ip I mrsm;mu using ub;g tlrajqa:tnd Unlt cost Withod, wih Acturial
v_ap.-um baing Earried out st sach year end Balance Sheat date. Tha ratiramant binefit in tho balarce sheat | remnu this
: defined banafit obligations. s

~barm emp pected to be paid In michanpa for the services rendered wamwmmramumsm uﬂamnmmrwm poriod
mm-mm berren;whpjldmmh the benefit. -

9 Borrowlag Oulii

Barfowing Costs ‘Uit are pitributable ta tha acquisition o cunstruction d qualifying essets ara capitalized ds port of tha cost of su:h antets: A qualitying
assat s one thot necessaly takes substantial perind of Yme to u&mdr for intended use. Al othar borrowlng ceosts sn charged to revanue.

10 Earning par shisre
Basic earming per share are calculatad by dividing the nit prafli or loss for te year attributabie to efulty shars bofders by thu walghtad svaraga number of
squity whare autstanding dudng the year,

41 Pravidlons and contingent [albiltias
A Proision |s rnwnnlnd If, as a result of » past geant, ,}.Inl:mmnv has & prmnt Iunul ouugntlnn mt can be estimated rgiuhl\', and It 1 probable that
8nd outNaw of economle banefit Wil ba required to seitle the Priy the bust estimete of the putllow of ecanomis benafit
requirsd to settle the obligation ot the report dau. When no mlaihh uum;n m m mada, a dlmmmhﬁ made 48 & | fiability, A disclosura
for contingant lisbilty is alsc mida whar mm obligation or present cbllaatian that may rauiey a0 outfow of resolrces JWnen thace i3
mluewuqmor 8 pfémrohllwmﬁ’ Irmm of which the ll:ellhmd of outflow of resolrces (s ramote, no provisian or disclgsure is. maﬁs‘ i

11 Taxes on Incomat
Provision for currant tax 1§ made, cased on the assessable income determined i accordance with the applicabla provisians of the Income Tax Act, 1961,
Delerred tax Is recognised, subjedt to the consideration of prudm, an titing diff &5, being the diler) 3 th taxatie Income and
aceountirg incoma that originate in oné parod and ane capable of reversal n cne or more subsaquait periods

Hlnlmum Attarnete Tex (MAT) payable is recognised as an assat In the yenr In which Gredit in respect of MAT pold hecomes eligible and 15 set off in the
Company becomes |=hi|l to pay incuins Lanes sl e enactid tax rates as indiated In. the Income Tax Act, 1961,
s racognised only If thare s a uncmbll certainty that thise assats will bo realised i the future and thair carrying values are
i




It the a‘imtoga‘ I.lzmdnriaﬂ nrthe m‘npnnr. the holdars: ulmulhr
all

i i b mwul to umim mim Basets of the mmpm, after
The distribution will be in pvuputtbn to the numbier of equity shares held by tha shareholders.

PARTICULARS

Securltiss Premiuint
At thu bdnlmdnn of the ve-r

Gecured Loan

HDFC Bank Loan for Covid 18

Lags: Curmant Maturity

(Covid 19 loan i repayeble 1n 7 EMI of Ra, L7,067.50/- sach ahd 36 EMLof Rs, ?0,630/- asch)

a!mahe%%n
b) Repayablo mmmdhut ot before 345t March, 2025,

245168 2,500.00
(562:57) {448.32)
{HILNE) i 15818
57531 a0 |
1,400,
37‘[7&39 41,061.47

~VOTAL

XoTAL

HOFC Bank Cash Crodit

-Secured againgt. Immovalile progerty or any Interest therein; Book débts; Movable propery
By stock and dsotor SGRarants SutamAted W ‘bank arein aumm wikth ye bocks

Biaes

§i14.02

YoTAL

Vb Pate )




S i 3 e

Thesiesiries TR
z | 315T MARCH, 2024
.- i 77,95
. 11, 3
S o< llw_
ASAT ASAT
16T MARCH; 2022 | 3157 MARCH, 2021
641.31 409.03
z‘u‘;'. i _3%&2
47,09 :
12,05 i
B7.08 2,201.4%
.00 -90.00
: mi&;‘}“ e — : A e 038.05
10 | sHoRxzns provisions e
Provison for Income Tax (Net of Advances) e - : 122,26
. Gratulty (Unfynded) : : 2184 i
= Gt TOTAL - 7 Z1isa | 122,36
| Deposi with UGVCL having msturity imre than 1 yesr _. s
i Fixsel Dapask with bank having maturity more than 3 yase  © 1,354.02. AT
i 155400 | YY)
%num '
+§f;ouu mu%amm_(ﬂ:w.m Equ5h.) In Shrae Akshar Pharmacouticals Private Linited, of Fv 1,060.00 ©1,080.00
Finad Copieal
H Cube Impex LLP (6.07% (P¥:5,.7%) Share In Frofit) 60.70 57,00
Stesl Cuba Tndia LLP (25% Share In Profit) 250,00 250,00
Current Capltal ;
H Cubs Tmpext LLP [6.07% (PY:5,7%) Share In Profit) + 24,009,531 14,562.13
Steel Cuba Indla LLP (25% Share Tn Profi) 28,583, 21,740,066,
= 56,318.12
. e mnﬁ?n Chinre/ (Revisrsai) ik inf-rﬁnTll i
T A il 1
and Tox valua of fixsd assets 994,94 32521 | 4,027.47
: i) W 4.
TDTL'I, o -'MI n!ggif'f:_

e

B
b

o
L =
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Amount ouhflndlml s on
31.03,2022

aximum Balanca outdtsnding el
Lt durlng the yaar Loatand
Farm pusce Frivata Limited 3,045 100%
glmms_t-g 12% p.o.)
Inventory classifiad os

|

HSE

i

GahonMind. |
Balances with fanks

Other Bank Balance
Fixed deposit with the Banks having maturity less than a yua:

Total 9.156.87 i 1,164 81 10, :
(2020.31] = A

9156, . 351.50 i,054.81 0,673,256

eI it e R 2

TOTAL 37
18 RYANCES i
Advance to Supplinrs i 33525 35.10
Tax for 1T, Appeal . BA5.48 665,108
Tax Pald Undar Protest 321557 g,xn.sr
Adueneca Tax (Nat off Provision fer Task) 1,826.48 :
Incoma Tax Refund (FY 2020-21) 1085 .
Prepald Ihsurance . - :a.;,ve
i ronc ol
18 | i
'GST Credit Baance 1,969.45 1, 259 73
TOTAL 2,268,438 | :.,:ssm




;' 2 f

i 4.44_;,_?1- 4,740,623

. 6,819.08

3,19,999.61

.13,183.26

3,13,619.43

1,574,398 | 417.09.

138 i £,824.36 |

{12,099.603 {1,157.29)

- 2,904.67 2,400.20
. 13344 o

; 54441 |

5,314,088

8,299.99

! 5,334,81

nterest ’ 650,17

Bank Charges and Commission 509,82

Interest on Term Loana a6 |

- A i TO‘I'M. E-;_;s;‘&

ansadan | UAL10176

2548 28220

y3erae | yas768

177044 | 1,342.20
: 798,26 e

&0 ( Mechinery) 1,531.86 431314

45,00 45,00

45,00 45.00'

et 274,76 279,50

i ;mﬁ. 1.072.57

AL 54,104.80. 45,768.94
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H'Uhl No. 27

Notes forming part of Financiat aar endad 335t March, 2012

& 9iflwl_nup

g ) capiial fasinty.
r Inm.

t Rotio - It Ills d dum to i curent mﬁﬂlumlﬁdv

.i Dot - Equlky Ratle - fthas. domﬂwm ta feppymant of

!m-nqnwm‘lthu ensad dus to | n j

4 Dbt Sarvics covarsie Ratlo - 1t Kot decreaiied gU to incressa I axpenses eading ln!au In operating Inceme.
*B Tredn Recelvebles Turnover - It has (ncreased dus to intrdass In annoal sales.

@ Trada Payables Turnaver = 1t has increased due t nenssse n annual sales,

7 Net Capltal Yurnover - It hns become neagthve due (o Increase In currenk lobilltkes malnly working capial faciiity,

£ Net Profik fistln « 1L hias ducressed due to Increasie in the operating and non-oparating expenditure.

§ Return on Capital Employed = It has decrengud duk (o lncresse in the operailng snd non‘operating expendityre lpding to £l in mprum..

Nota No. 28
T o piirt of Finnaclal St
g L Arount (Rm.)
sad by Govartment 2,940.7%

3 48, the disch of lransactions with the relstad paitins as defined In the Accounting Standard ars given below:

8) Ust of eelsted partlos whare cantrol exlsts and ralnind parties with whom trancactions have taken place and mhﬁommm
i of ! & Relstionshin 3

¥y Manag arsnnnel (kKe)
; Ralative of KMP

Part i Partneshilp fon

- Amount (Rs, In 000's

b 16901781 -

15,509,495 Pl .

i (17.52) 27305 | 211424
= _13seAr | 400852 |

Partner v Partarshin Firm
81.03,2022 | 34.03.3023 | 31.03.302%
s 9,156.87 1455611

35060 | 116033 ; i 1151 o -
- = s = 1,060,00 1__.(_153_00 53,700,110 36,989.78
e
~ In compliant H Standard 20 *Eamings per Share® issund by the Institute of Chartsred Ar nl uflrnla.ansll:t‘iuminupnrsnavembuﬂ
- e _lvr dvldlngmt Profit After Tax and prior period adjustment with waighted average number of Equity Shares culstanding during thi year as per dmll
" R
- b L ymermaded.
Frail Shares holers (As) TR ] 12,549,591
: mrlhmtlﬂ-u : ; R =
'mmworm 10 pap shire) : 1,60 3.05
. |ei F ghara (RS.) : ) 3.05




[Mose b, 284

Fmploves Bengfits .

A3 per Accounting Standard 15 "Emploves Benefits”, the disclosures of Employee benelits s definad in the Aecounting Standard Is given below:
Dafined Benefit Plan .

The present value of gratulty obligation (Non - Funded) 15 debermiined Based on o | using the Projected Unit Credis Muthod, whieh
racognizes edch periad of Barvice as giving rige to additional unit of employea Bansfit entitlemont and measures sach unit saparstely to Build up
the final obligation. e : 1 ;

I R cllimtion of Opening and Ciosing balances of Da
2

Dufined Berefl: obligation st beginning of tha year 18.07
Tnterest Cost 59 6.91
Actuarial { gain)/ Jass (3334 (98.21)
13 Pald : o *
rront Servide Gost : i : 43,02 |
nst Service Cost - -
Bafinied Banef: oblignticn ot year end 133,44 116,07 ;

Fair valua of Plan assete.

S— T o —

o feda bas

kil
Amount (Re.}
i .0
6.59 i
(23.24) (98.21) |
1537 {5zl
v —2021-23 2020-31
Inndian Assured Lives Indlan Assured Lives
Mortality Table (LTC) i Wortality (2006-08)Uitimate _|Martality (2006-08)Ulimate
Discount Rate Esor annum) 5.50% 5,454
pactind rata of feturn on ) NA E NA
Rate of dscalition In salary (per snnum) H.Dﬁﬁl '.i.ml
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: n wmu Borrowad funds and shara nmniunn

_ ' (mmuwumpmunt At mu nsnw; '
1 process of Idenilying the vendors whio pre " Miceo Small and mwm
; 2006 b5 not pwvﬂnd ta thit axte

1t to The Micro Small and Medium

"

: 7 M?MWRWMW figtinthe nama of the Company.
'3 Revalustion of Prop e o o -
mmummmmd&“

LY Wﬂlﬂﬂmlm A

Tt Company lsmulaf I servicing s borrewings from bank B2 08 March 31, 2022 and hes never bean duclarod o Wil Defaulter,

mnnmmp with Struck off Companics
s ?‘ho mmmw doas noi hm any transactions with eompanies struck off uidar section 248 of i Compinias Act, 20143 or £ection 560 of Companies At 1956.

toglits ! ﬂw fon with Registrar of € !

A at | 2mwwglmr of charges of the Company o mﬂlmm records of tha Mlnmv s’mwm Affars [MCQLIM:NW charges thot mmm
ammm ﬁumﬂunwmwur.
B Comp with n!lny-mf P

! maﬂnm 15 FOMpIEA wikh the numbsir of Joyers priescribed aridse dause (7] of section 2 of thy Act rand with Companles (Restickion on nurmber of Lyyers)

reas o kind of funds] La any cther

0
Intarmediary man.

A, The Cormpany has not adviinced or Toaned or Invested fund;
_ parson(s) or antity(les), MW'M
; mmwmmwm or invest in othe persons 1 nar whatsoavr by or an b
(2) provide any guarantis, securty ortheili&mnran nabalt of te Ut eficintios, i

. The Cormpany has not recelved any l‘undfmn any person(s) or antitylies), Inctuding fereign entities [rumilw Party) with the
writing o afharwisa) that the company shally
(1) directly g Indlnectly benil oF invest (n other persons or entiss identifiad in aoy m

(:) provide any guarantes, sacurity ar tha ke on Behalf of the Ulidmate mmlmg

ds (aither mwwm pramiom or any oihs
. {whithiar rasered i w

anier whatsoosar by or en behalf of m Funding Party (uﬁm_ wnﬂuams)

11 Undisclosed Incoma

The € has not
Inmmmmummtmﬂnm, 1861 (mas,mrmwwmor

In the bodks of aceounts that has been surrendered of disclosed as. Income during i piriod mnw Mbrch 31, 1021
a6} Gther relavent provisking of tha Incame 'rgm Acly 1981).

12 tarporate Soctal Reaponsibiiity (CSR).
Tho provislon of Section’ 135 of the mmiﬁ% Act 2013 18 not applicabla to the Coumn\r.

13 Dotsils of Crypto Currency or Virtunl Currency
& Company hos not kraded of invm in Cwm cuiraney o Vifual Currenty dum i

mremd Maich 31, 2022.

‘axation purpase, the company has adoghed siiction 1158A4 of the Income Tax Act, 1981 for the yedr which provides an optlm tc the WW lw paying
m at reduced rates 83 per tha provisions | conditions defined in Lhe sald section,

Yo figires have boen eegroug / tanreanged - sy,
ar pur Altached Report of Even I:llfl :
 Mehta Chokshl Bnd Shah LLP  For And On Behplf OF The Board olmmmm :
Chartared Accountants eﬂmr Alloys Private Limited 1

Flem Regletration umoazmw i wmma

VbR ﬂf”ﬂ"“
i Viral 8, Patal Rameshhhal §. Patel
Pion Dirsctar Director o
 wembership No: 046088 DINI0DZ30R0R DINDY230HEG.
m: Mmmhm Placa; Ahmedabad

 Placai Murihal

ate:2nd Septembar, 2023

Saptember, 2022
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