MEHTA CHOKSHI & SHAH LLP
" CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To,
The Members,
VIRESHVAR IRON AND STEEL PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

1. Opinion

We have audited the accampanying Financial Statements of VIRESHVAR IRON AND STEEL
PRIVATE LIMITED (“the Company"), which comprise the Balance Sheet as at March 31, 2022,
the Statement of Profit and Loss, Cash Flows Statement, and a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the Financial

Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financlal Statements give the information required by the Companies Act, 2013
(“the Act”) In the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, its profit and its cash flows for the year ended on that date.

2. Basls for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described In the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are Independent of the Company In accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We belleve that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

3. Responsibilities of Management and Those Charged with Governance for the Financial

Statements

The Company’s Board of Director is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these Financial Statements that give a*
true and falr view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. This responsibility aiso includes
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maintenance of adequate accounting records In accordance with the provisions of the Act far
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of approptiate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the Financial Statements that glve a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the Financial Statements, the Board of Directors of the company are responsible for
assesslng-tjie ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the company is also responsible for overseeing the financial reporting
process of the Company.

4, Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to aobtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Financial Statements.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our epinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, fargery, intentional omissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. We are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls
systems in place and the operating effectiveness éf such control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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«  Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude thata material uncertainty exists, we
are tequired to draw attention in our auditor's report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report, However, future events or conditions may cause the Company to cease to continue
asa going concern.

+  Evaluate the overall presentation, structure and content of the Financial Statements,
Including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matiers that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters In our auditors’
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

5. Report on Other Legal and Regulatory Requirements
(i) Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;
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¢. The Balance Sheet, the Statemant of Profit and Loss, the Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014;

e. On the basis of writien representations received from the directors as on 31st March
2022 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March 2022 from belng appointed as a director in terms of Section 164(2) of the
Act;

f. With respect to the adequacy of the internal financial controls with reference to
Financial St‘atemgnts of the Company and the operating effectiveness of such controls,
refer to our-separate Report In “Annexure A”,

B. With respect to other matters to be included in the Auditors’ Report in accortdance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our informatioh and according to the explanations given to us:

(i) There are no pending litigations that will impact on its financial position in its
standalone financial statements;

(ii) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

(iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

(iv) The company being a private limited company, the provision of Section 197 of the
Act are not applicable to the company and the question of reporting under
requirements of Section 197(16) of the Act does not arise.

v) (a) The management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
company to or In any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded In writing or
otherwise, that the Intermediary shall:

* directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficlaries”)
or

* provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of its knowledge
and belief, no funds have been received by the company from any persons or
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entities, including foreign entities (“Funding Parties”), with the understanding,

whether recorded in writing or otherwise, that the company shall:
» directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries”) or
» provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries and
(c") Based on such audit procedures as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under subclause (v)(a) and (v)(b)
contain any material mis-statement,

(vi) The company has not declared or paid any dividends during the year.

For Mehta Chokshi & Shah LLP
Chartered Accountants
Firm Reg.No:106201W/W100598

R.Mehta

Place: Mumbal (Partner)

Date: 3" September, 2022 M.No.: 046088
UDIN:2204 G088 ARR XLY 3129
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Annexure - “A” to the Independent Auditors’ Report on the Financial Statements of
Vireshvar Iron and Steel Private Limited for the year ended March 31, 2022

Report on the internal financial controls with reference to the aforesaid Financlal
Statements under Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013.

Oplnion

We have audited the Internal financial controls with reference to Financial Statements of
Vireshvar Iron and Steel Private Limited (hereinafter referred to as “the Company”) as of
March 31, 2022 in conjunction with our audit of the Financial Statements of the Company
for the year ended on that date.

In our opinion, the Company has, In all material respects, adequate internal financial
controls with reference to Financial Statements and such internal financial controls were
operating effectively as at March 31, 2022, based on the internal financial controls with
reference to Financial Statements criteria established by the Company considering the
essential components of internal control stated In the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting Issued by the Institute of Chartered Accountants
of India (the "Guidance Note").

Management's Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining Internal financial controls based on the internal financial controls with
reference to Financial Statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companias Act, 2013 (hereinafter referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, prescribed under
Section 143(10) of the Act, to the extent applicable to an audit of internal financial contrals
with reference to Financial Statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adeguate internal financial controls with reference to
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Financial Statements were established and maintained and whether such controls operated
effectively in all material respects.

Our audit Involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to Financlal Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Financial Statements
included obtaining an understanding of such internal financial controls, assessing the risk
that a rnaterial weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the Financial Statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls with
reference to Financial Statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls with reference to Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial controls with reference to
Financial Statements include those policies and procedures that (1) pertain to the
maintenance of records that, In reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Financial
Statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting with Reference
to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
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Also, projections of any evaluation of the internal financial controls with reference to
Financial Statements to future periods are subject to the risk that the internal financial
controls with reference to Financial Statements may become inadequate because of
-changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate,

For Mehta Chokshi & Shah LLP
Chartered Accountants
Firm Reg. No: 106201W/W 100598

.R.Mehta
(Partner)
Place: Mumbai M.No.: 046088

Date: 3™ September, 2022 UDIN: 2204 6OEBARRX LY A 109
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Annexure - B to the Independent Auditors’ Report on the Financial Statements of
Vireshvar lron and Steel Private Limited for the year ended March 31, 2022

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

i) In respect of the Company's Property, Plant and Equipment and intangible Assets:

(a) The Company Is malntaining proper records showing full particulars including quantitative
details and situation of property, plant & equipment.

(b) All the property, plant & equipment have been physically verified by the management during
the year and there is a regular programme of verification which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(¢) The Company has an immovable property i.e. Land and Bullding and the deed of which Is held
in the name of the Company.

(d) During the year, the Company has not made any revaluation of its property plant and
equipment or its intangible assets. Accordingly, paragraph 3(i)(d) of the Order is not
applicable,

{e) No proceedings have been Inltiated during the year or are pending against the Company as at
March 31, 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder,

i) (a) The lnventory has been physically verified by the management duting the year at reasonable
intervals, In our opinion, the procedures of physical verification of inventory followed by the
management are reasonable in relation to the size of the Company and nature of its
business. The discrepancies noticed on such physical verification of inventory as compared to
book records were not material.

(b) The Company has not been sanctioned working capital limits In excess of Rs.5 crore, in
aggregate, at any point of time during the year, hence reporting under paragraph 3(il)(b) of
the Order is not applicable.

i) During the year the Company has granted unsecured loans to a party and made additional
investment in a fixed and current capital account of a limited liability partnership. The
reporting under para 3 (i) of the Order [s as follows:

(@) During the year the Company has granted a loan to a company other than subsidiary,
associate and joint venture amounting to Rs.50,00,000; closing balance of the said is loan
Rs.50,54,000,

(b) The loan granted by the Cormpany and Investment made by the Company Is not
prejudicial to the interest of the Company.

(c) The said loan is repayable on demand and repayment of the said loan/interest is not
demanded by the Company during the year and hence question of regularity of
repayment of interest/loan does not arise.

(d) No loan amount was overdue as at the year-end,

(e) Above Loan granted during the year is the only loan granted by the Company and hence
renewlng or extending of earlier loan does not arise.
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(f) The above loan granted is repayable on demand. Details required by paragraph 3(iil)(f) of
the Order is as follows:

Amount Maximum Balance | % of the Total Loans
Partlculars outstanding ason | outstanding during and Advances
_ 31.03.2022 the year
Farm Peace Rs.50,54,000 Rs.50,60,000 100%
Private Limited

iv)  In our opinion, in respect of loans, investments, guarantees and security, the Company has
complied with the provisions of the Section 185 and 186 of the Companies Act, 2013.

v) The Company has not accepted deposits as per the directives issued by the Reserve Bank of
India and the _prwlsions of Sections 73 to 76 or any other relevant provisions of the Act and
the rules framed thereunder. Hence, paragraph 3 (v) of the order is not applicable,

vi)  In our opinion, the Company does not qualify the prescribed criteria as specified in
Companies (Cost Records and Audit) Rules, 2014, and therefore is not required to maintain
the cost records as prescribed under Section 148 (1) of the Act. Hence, paragraph 3 (vi) of the
order is not applicable.

vii) {a} The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Income Tax, Goods and Service Tax and other material statutory dues
applicable to it with the appropriate authorities. There were no undisputed amounts payable
in respect of Provident Fund, Income Tax, Goods and Service Tax and other material statutory
dues in arrears as at March 31, 2022 for a period of more than six months from the date they
became payable.

(b} There are no disputed dues of Income — tax and other applicable statutory dues and hence
paragraph 3 (vii) (b) of the Order is not applicable,

vili)  There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

ix) (a) The Company has not defaulted in repayment of loans or borrowing to a financial institution
or bank during the year,

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢) The Company has an outstanding loan of Rs.37,50,000/- at the beginning of the year and is
used for the purpese for which it was obtained.

{d) On an overall examination of the financial statements of the Company, funds raiséd on short
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) On an overall examination of the financial statements of the Company, the Company has not
‘taken any funds from any entity or person on account of or ta meet the obligations of its
assoclate company,

(f) The Company has not raised any loans on security of assets of its subsidiaries/associates/joint
ventures.
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x) (@) The Company did not raise any money by way of initial public offer or further public offer

(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (x) of
the Order is not applicable.

(b) During the year, the Company has not made any preferentjal allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
paragraph 3(x)(b) of the Order is notapplicable.

%) (a) No material fraud by the Company or on the Company by its officers or employees has been
noticed or reported during the year,

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report,

(¢/)No whistle-blower complaints received during the year by the Company.

xil) The Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

xill) In our epinion the Company is in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the Financial Statements as
required by the applicable accounting standards.

xiv) The company is not required to have internal audit as per section 138 of the Act and hence,
paragraph 3(xiv) of the Order is not applicable.

xv)  In our opinion during the year the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

wi)(a)in our opinion the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act 1934, Accordingly, paragraph 3 (xvi) (a), (b) and (c) of the Order is
not applicable.
(b) tn our opinion, there is ho core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
paragraph 3(xvi) (d) of the Order isnot applicable.

il) The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

wiil) There has been no resignation of the statutory auditors of the Company during the year.

xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information sccompanying the financlal statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
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Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

%) The Company Is not covered under the provisions of section 135 of the Act relating to CSR
activities and hence, paragraph 3(xx) of the Order is not applicable.

Xxi) As preparation of consolidation financial statements are not applicable, hence, paragraph
3{xxi) is not applicable.

For Mehta Chokshi & Shah LLP
Chartered Accountants
Firm Reg, No: 106201W/W rOSBB

R.Mehta

Place: Mumbal
Date;: 3" September, 2022 (Partner)
M.No.: 46088

UDIN:2204608 A ARRXLY 3129
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PARTICULANS

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit after k 3,421,656
Adjustments for
unﬁraaguwamwﬁﬁ‘ 318727
Finarce Charges : o 5,735.76
Interest Income ‘ {2{787 6. . ...
|Provislon for tex . 608,24 |
Deferred tax 3dda7 |
[onkraciivg Proiit katars warksog chpiial changes 10,512,75 |
Decrease [ (Increass) In Trade ard other recelvabies (11,390.52)
Decreage [ (Incraase) in inventorizs (13,531,80) 1,789,233
Incrense / (decrsnse} in Trode and ather paysbles 10,766.58 (12564 21))
Cash Generated from Operations (3,64L.70) AL, 145.60
Taxes Poid | Income Tax ) L6081 (942,72)] o
Net cash fiow from / (umi In) Operating Activitivg ) (4;250.91) 40,202.88
pmhmormm Assets {137,013 (1,952.72)
Investment in Fixed Deposit 419,93 (30381000
Investment in Pactnership firm [B.Dﬁs.aiﬂ {11,214,62)
Investment in Unlisted Share =14 1/20)
Interest Recelved 189,10,
et cash flow from / (used In) Invasting Activitios () (11,296.10)
Procees fram 1ssus of shares ' =
Finance Charges %s &‘és 76) (7,148.07)
Pm:uﬁa A Repayment) from/ of lang-term loans ard sdvances 054 nn} -
|Broceeds (Repaymant) from/of shart-term Advances i
Pmmdu o&sﬁnm) from/ af lang-term borrowings and 5,942.54 "'w’oij
Prmads (Rmymant] fronv/ol shart-term barrawings Bh2.08 : uv.;;;m
Nt Cash Flow from / (usid In) Financing Activiies () 8,045.46 (26,080.86)
NET CHANGE IN CASH AND CASH EQUIVALENTS (1,219.00) B25.92
CASH AND CASH EQUIVALENTS BEGINNING OF YEAR 1,598.80 772,08
CASH AND CASH EQUIVALENTS END OF YEAR 379.79. 1,598.80 |
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RESHVARTRON AND ST E

_ Notos forming part of Financial Statements for the year ended 31" March, 2022

pany™) I a private liniked corm stid on 13th Septaribar, 2011 under the Campanies Act, 1956 The company fs

The Fina mtmnrm have ?m prepared In accordance with the Generally Accepted Keesunting Peinciples In India ("GAAR") undar the histarical cost convention on @n accrual
- bpsisto camply fn all material aspects the mandatery Accounting Standsrds prescribed by the Central Government, In consolation with Matlonal Advisory Committee, Accounting
--gg@gnn.anaer.m Companies (Accaunting Standard Rules), 2014 referred to In Sectipn 133 of the Companies Act, 2013 and the relevant pravisions of the Companies Act, 2013,
- Accounting nolicles not snecifically referved to otherwisa, are consistent with the generslly accepted accouring principlea I ndi. :
on- 6f “and sgsuniptions ta be made that affect the reorted amaunt of assets and \labilties on the date of the financial

known /

fon 6f Anancial statemants required estimates and assuniption
d up.nn!z??l#‘..‘?«"m wﬁ of Fevenuie and expanses during the reparting perlod, Differsnice between the actual results-and estimutes are tecognised in the period [n which
; “ i & A i T : i

Praperty, plant avd saul t and Intanplble Asvet
.. Propesty, plant ind equipment: : . _-
Property, plant and equipment are stated 6t cost net of fEcoverable taxes, trade discounts and rebates and indude amounts bdded on revaluglion, less accumulated depraciation

and impairment less, 1T any. The cost of Property, plant and equipment comprises fts plrchese price, borrowing cost and any cest directly attributable to bringing the asset to lts

 working condition for Its Intended use, 2z : e :

~ Inanglble Assets: : ; . -
Ir'\gan\i_lbﬁ Kosets that are pcquired by the company are mgasired initlally at cost. After Intlal recognition, an intanglble asset Is carrled ot cosk less any Accumilated amortisation
orid anty accumulated Impalrment foss. Subsequent expenditure & caplialised only when It Increases the futiire benefits from the specific asset to which it refates.

4 Dapraciation :
Deprecistion on property, plant and equipmet Is provided to the axtent of depreciable amount on the Written Down Valus (WDV) method. . Depreciotion s provided hasad on vseful
{ife of ths Assets o5 prescribed In Schedule 11 to the Compgnies Act, 2013, 1n respect af Computer softvars it Is amortized over a period of fivs years as per Accauntiha Standird 26
= Intangible Assets: = B

5 Investmants; - G
Non-current Investments are carried indlvidually at cost leas provisians for. diminution ather than temporary, In the value of such investments, Current Investments are carrled
Individually at lower of cost and falr velue. : e

] lMtrlu
Thems of Invertories bre measured st lower of costs or net realizabls value, Cost of Inventorios comprises of all cost of purchase, cost of gonversion and other costs Incurrad n
bringing them to thelr raspective present location and condition, Costs of row mater(al, progess chemical, stures and spares, packing matesrials, trading other product are
ditarmined on weighted average basis, Cost of work = [n= progress and finlshed stock 15 doterminet on absorption costing methed,

7 Ravenue Racognitiont -
Revenue I8 recognizad only wien | can be reflnbly measurd and It s reasonoble to expect ultimate coflection. Dividend inconie is reeoghteeu when dghit to recalve I¢ setabiistied.
{nterest Incomea i recoprized on time propertion basis taking Inte account the t outstanding and rate applicatl i

B !'mplnu.c_mllnmem' Benetitst
n Refined Contribution Plan

Tha Company’s Cancribution paid/gayable for the perlod to Defined Contribution Pian is chargied to Profit and Loss acgount,

® pefined Benefit Plan o
ipany’s ligbllities ds Diefined Benelit Sch yiz. Gratuity bensefits s datermined using the Projected Unik-Cost Methad, with Acturial Valuation belng cariied out ot

- The Gomy i ;
- aach year end Balance Shoet date, The retirement beaefit oblidations recognised fn the batanca sheat reprasants the presant value of the defined benent obilgations,

£ Snort e employes beneflts : ..
. Shork-term q%ﬁg benefits expected to be pald in exchange for the services rendered by employees are recoghised undiscounted during the period employae avalls the benellt or
fs pald towards thebenefit. - ' .
9 Borrowling Costs - ; . | .
- Borrowing Costs that are attributable to the acquisition e construction of qualiying assets are capltalized as part of the coet of such assets. A quallfying asset 1s one that necessaclly
takas substantial period of time to get reacy for Intended use, All other borrowing costa ars charged ta revanue,

i-g ore Em’_miw by dividing the net profit or loss for tha year sttributable to equity share holders by the welghted average numizer of equity share qutstanding

]
during the year,

11 Provisions and eontingent sibilties _
A Provision Is recognisad If, 85 a.result of 8 past event, the Company has 4 present legal obligation thut can be estimated reliably, and It Is probable that and outflow of economic

benefit wii be requirnd ta settle the obligation. Provisions ars detemined by thie best £ of the gutfiow of e e benafit required to settle the obligation at the reporting
date. When no relsibie estimate can be made, o disclosure 15 made a3 8 eontingent llabiity. A disclasure for contingent liablity |5 also made when there I a possaible obligation or
present obligation that may require an outflow of r Wihan thera Is  possible obligation of a present obiigation In respect of which the llkellhoad of ousfiow of resources 1=
3 or

% 3 ..".6.." " .:I djcl -_‘il‘l‘i!d!-
42 Taxes on Income: . ) _ ) e
: Provision for culrant tax Is made, based on the 52 e o Ined In pee e With the app of the Incoma Tax Act, 1961

Delarred tax is recognisud, subjeck-to the consideration of prudence, on timing diiferences, baing the difference betieen the taxable icome and aecounting income tiat originate in

one peripd and-Are copable of reversal In one or more subsequent perlods,

Minimum Altarnate Tax (MAT) payable Is recognised 83 o met_;ln the yebr In wr_!_l:m.;rgiilt 10 respect of MAT pald Bocomes wiglile and la sst off In the yaar In which Company
becomes llable ta pay Income taxes ot the enacted Lax rates as tndicatesd In' the Incortia Tox Act 1961
Furtha a WA credit 15 recognised only If there s a reasonable certulaty that these sasets will be realised {r thie future and thele carrying values are raviewed for appropriztness at
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AL SHARE CAPITAL

| 50:00,000 Exulty shares of Rs.10 sach

PARTICULARS

AS AT 38T umi:ii. 3032 AE AT 15T MARCH, 2031 ]

A yy_{.nb“!;!r _Amount in R, Numbar ‘Amount {n Rs.
At the Begirining of the ysar 43,94,000 4,39,40,000 43,94,000 4,39,40,000

i ting the year = = R . -
‘Outstanding ot the end of the vear __A43,94.000 | %39,40,000 43,94,000

The Company has only one m ¥

preferentisl amounts; Thnd!urmum welll he. iy propartion to the namber of $guity shares nald by the sharencldess,

In the eivant of Uguidation of lhu s.‘.wnpmv, u,n holders of mitv shares will ba enlitled ke revelva remalning sssets of the Onmplm!r al'w dlmm alall

AS AT 35T MARCH, 2038 |

Num ber

. 108k 4 z:mﬂﬂ uo

Glrisnbhnl F. Patal
|Suiekair . Patal

4‘32"49@50

% of hoiding |

Amount (# l!z.!ﬁ!”‘!.h
- AS AT
PARTICULARS 318T MARCH, 3351" I"IMICH.
oo 2022 2021
AL tho beglnning of the year 152400 1,524,060
Add/(Lese): During the year - qis
At thi and of the yaar 1,521,00 1,521.00 |
At tha baginning of the year ' {2,602.99)
Add: Frofit / (Loss) during the year 3,424.66
AL tha and of the yusr 821,67 |
—TovAL
5 1 LONG TERM DORROWINGS. 7
| Frommank
| Tha Mehasaia Co Op BNk Lid (Car Loan) . 4
i l@a:cumnmntmw e
HOFE Bank (Covid 19 Lasn) . 3,187.43 |
. Leas: Curent Matuirity (1,496.95}|
-fmd 19 loan Is repayable In 5 EMI of Rs, 25,781,258/ each and 36 EMI of Re, 1,17,944/- each) i
1,990.48
From Banks - 2,065,448
From Members 48,408,39 31,914.06
[BIME Of Repnyment -
o) tnterest rote @ 12% p.o. )
| b) Repeyabié on demand but not before Fist March, 2025,
From KBFC - 2,727.
48,408.39 _38,707.37 |
YOTAL _so3508y 33,8540
|ess0n6- :
Provision for Unfonged 5,04 | 71247,
i TOTAL FLE FLT AT
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— KW “ASAT
J1ST MARCH, | 31ST MARCH,
2022 2021

e

: Book a&su: : prm {not Belnu

161 Py z T 150,51
945228 | 12165 11,80 500,00 10,085.71
— A AT
18T MARCH,
2091
501,69 1,357.90
K0L,60 1,357.90
117,52 £1.07
163:10 246,49
584 - 1,48
230897/ 230480
nuu BT 90.00
5 ; G 3913
__YOTAL u\:a,?g_s_:ls S aBa307
TOTAL B T S T
frovision for Gratulty (Unfunded) g
Frovisien for Tax (Nek off Advance Tax) L=83.70
i TOTAL 53.70
¥ m with UGVCL hgvirip mumr!‘l)rmm than 1 year 5,694.61 6,253.78
| . with blmx having mmm moﬂ thln 1 year i ; 938,86 909,62
e 4 | A7 7 T W T ER TR
60,70
f : : 250,00
 Current Capltal .
| Cube Impex LLD (6.07% shara in preifit) . ag,ﬁ)u a8
mmmuuﬂumwmnmu lmas
B v % -' ~47,951.02
| 40,000 equiy Shares (140,000 s )in Shrse Akshar Pharmaceusicals Private Uimited, of FY R6.10/- each 1,060.00 1,060.00
56 Eq.5h.) I ﬂummurbmco-apnmuu mwuugm each. Lt TR 14,05 |
0 '3‘07492 ‘& G_Tﬂ-ﬂ!
B2 o e8El
10TAL 55,9 | “am,250.90




- T Deferved Tax |
PARVICULARS Linbiity/ (Ansnk) am |
at 1at Aprit
[eferresiTas Asset/(lablliv): y -
Oifferonce in baok vilue snd Tax value of lixed assels 2,582.43 -
Provisian fae gratuity 186,54
: TOTAL 2,775.08
mM‘.d Al to . " B ‘-
Ursecured, considered gead 5,054,00
- Interast @ 13% pia.
- Loan Is rapayabils on demengd Y o
i JOTAL :riou.n |
Disclosura af Loans & Ady in.the naturs of loan granted to Rulated Parties ; : N i
Amount gutstanding as on - | Maximu ing during| & e o o
" 31,03,:2022 o o Lo ns and _
Fam Peace Private Lguutua e 5,054,00 100% : .
_(Mﬂ:&m: : LT ‘
AB L INVENTORIES . .
Inventory classifed as - .
{a) Raw Materisl \
() Finlshad Goods
TOTAL
Mn&m for &ﬂ.nd .
Outst a
WW K m:-ms 6,084.33
. : 4,752.23 |
: : TOTAL : 023858 ]
|1} Yndisputed, cangidered good i],em‘,zs". 13,831.12
; ’fzgzo- 21) 475323 :. M::-g
- el T = 3 s
Bl 6,030,687
- - 13,810.25 1160 ’ 5,918, e AU TAS S ]
(2020-21) 4752 23 53.46 4,098.19 1,942.69 . 10E30:56 |
Lass: Reserva for Baubtfuyl Dehts 4 " oot TR
(2020-21) — =15 74940 |
Nt Toal 1381935 11.68 . A9749.48 |
- {2020-21) : 475223 5346 _10,836.56 |
; PARTICULARS :
Cash on Hand I
M&ﬁkﬁ“_ﬂ
; TOTAL 5 i
PoYMent under Profest (Excise Duty)
Iricome Tax Refund (AY 2021-22)
tncome Tax Refund (AY 2020-21) e .
Advancs Tat (et of Provisinn For Tax) 633,07
Advances to Craditors ::ii:f
Prapaid Insurance Promium 5
sl u : 1,347,322
TOTAL 5,568.19
20,00 20.00
e ; i 754:12 e

e “ i



= ?Dl;;l;!;g!lﬁ ?'fun‘tugul-
ULARS = e
RARERSUIAR 31ST MARCH, | 3157 MARGH;
i 2023 2031

5,09.641.10 3,21,783.40
: Total 5,09,641.0 | 3,71,783.40
: | nterest on FDR, Loans & Advances, ke 27645 | 399,70,
: Iibersst on current caphal in LLP 4 2,781.52 2,117,990
. Inve 1,256.47 1,990.52
_ . e 185

- : 220 m_gé:l

. RRCLIR 37288 4,535,31

:J,s:_a;is: 15,197.09

. 4,54,207,08 901,477.73
= 1965060 | 1257431 |
> T..Lnl ‘d’l’i"‘?' ?!.!-lg‘lﬂg.ﬂl

| opening Stocs seenes | neseos

| Closing Stk o,us 190 i
: Total {'&d .51 } i

W 1,863.54 26321

7.58 1644

4698 264,43

(542.58) 22.43

5,097.17 5,393.28

151,74 403.97
: Total [JEFLE N Y TR

1,431.10

mhcmmu&;‘o&mw A 2.5

: Ttarest on Term Losap 1 175,95
Lo Intarest an Membars Lein 1 3,333.09
e nterast On Unsecured Leans 1,875.10

i TOTAL 7,448.07
. Fowar and Fuel A1,522.41
L Vohicls Expense 14646:49
B Insurance Premium ireiae
o | Repairs And Halmrwwlmhw) A8
o m’ . 46,75

45.00

R 45.00

; 275.00

e 2,149.10
TOTAL a5,346.39 |

ale)
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As per Accaunting Standard 15 "Employes Benefits”, the distiosures of Employae benefits as defined in the Atcounting Swandard Is glven below:
Dafined Benafit Plan

Notes forming part of Financial:

for the year ended 31st March, 2022

The present value of gratulty obiigation (Non - Funded) s determined besed on fal
lcos each period of service as glving rise to additlonal unit af employen bennfit entitiament and measuros each unit toporataly to bulld up

I!ﬁal obligatian.

aallmd Imll‘l‘l Obligation

.

tsing the Projected Unit Cresdit Mathod, which

Al (Rs, In DOD's

_ Amount L_)__.,,

31279 200,30
20030 13,73
(224,12 AL, 40
65.62 4535
174,58 312,79
! Fale value of Plan aascts.
Amount (Re.] " Amount (Ra.)
Amount ﬁ..!;) Arnount (R8,)
65.62 49,39
20,30 13.73
(224.12) A1.30
(13820} 104.48
3021-22 3020-21
IntHan Assured Lives Himn_lltyl Indian Assuied Lives
(2012-14) - Urben ~ |Morallty {2006-05)untimate |
6700 6.59%
NA : A
5.00% 5007

tha




Notas forming purt of Financial Statem fnrth-»pnum.dn-tumh,:m

Hlunn'a'i? e _ Pgnombastor i :.-:'an}rum thﬂ i
: "[GiinT Assats P T
Gebi-tquty rato il Datt . |Shmieteidera vy 1,09
Bt sarvies coviragadatle [NexOparating Income Tatil Debt Sonica 0.24
Roburn oneguity ratio  |NatEamings W.S‘!lm!&ﬂ‘-!m! 7.68
[inventary turmover rato  |Coil G Goods Soid Werdod Invértary 20.01
Tredn receivabled turnovir ralis L Cred|k Sales hvg Aceounts Recaivabl 0.33
Trada bles wenover ritio - [MetCredit Purchases Avy Actnunts Fayatblo 7l
Wt capital turnever ratio. i Mt annual sales Worliig capital 5.7
et profit ralo (it pront NeLsales 0.67
Riir? an capital empayes et profil TW ey
Rezars an (nvestient. Nist Ireaain [ st of Tnvastiount 04
Resgons for Varlance: ;
1 Retuny on Equity = 1t by dog dum to in and nen i )
2 Dbt Service coverage Rntio - It has decrednas dus 1o Ingrasse In expenses Indlnn o fall i mmlm Ineome.
3 Trade s Tusnover = It has Incressed due w© I annual sates,
4 Tiede Pay =1t has i m_w o In annul sk,
& Mek Frofit Ratio = It hos dacrensed dus Lo jnoe __lnlM! > g end non-opereting [
& Betum on Capltal Employed - 1t bas o e ot o | w i thi o g and raling fitura landing to fadl (n Mai Pinfit..
Notes foriig Integral part of EL Statement
As o @ Standard 18, the of i vt with tha reliated paitios as dafined in the Actounting Suindand ey given below:
() List of relnted whora contral extsts and related gaitlas with whom transsctions have taken place and refationships:
_MNamo of the Related Port; __Relstionship :
(Gifishahal Faijithol Fatol i R e
Binesh T Patel Kay: Hamoan i AbEormat IRIEh). - !
HMihith G. Patal = i S
iaban G, Patel Restatticn of KiP
F. Palel ; i
HCube linpex LLP - - g
E T Partner In Parinaship Bom
s munnd eal fub Lbd,
{5t Al iy L P, LLd, Company Undar common conirol
fiarpeahvar Alloys Private Limited o
1 E %rmm: imount (R, 1n 000"
TREY Managcmen [ of Kay Tompany undar comman ariner n Pa g
nal nagement fo "m-"'"'"
30312z [ 2030-31 | 20333 [ T30E0- @03133 | avaoai | Joai-ia | 2030:21 |
3 - : I e i i 4,665,557 | ] 3
3 . ; 5 ; - 13,804,
1,230 1,380 172 110 - b3} b
g 400 ¥ 300 46,240 3
i %; — unl uﬁﬁﬁl mml
i 3 - . | = 3 #3026 |
T T S - . 40,157
(2727)| (249)| {1 (18 (15 [EE]
| nnur:im on T _' g P
Deserlption L s
A ’ 31,03.3022 [ 31.08.20 ) ERCEETEY
ables Balancy = o= ke ] ;802
L0860 060 | Azpsy| 30,867
: compliance: : In af Chartered r Enen h tmbnn
I With RE 0 por Share” muiul w (,neuﬂam‘ ng pae Shara
caleultud by dividing Net Profil Alkar Tax sad phiot parlad adjustinant with u-uhm Avarage numbsr of Equity mmaﬁmam Wmirsnr 5 par detals
glvan below:




G we e G

Mot -
1 mhiw.mmni Medium nmm mmmmm, 2000 {'nsmm") :
Ih mnm Inin mmu of identifying the vendon who ang® Micre Small and Medivm wm !mamun pursuant to The: !mn small ang Medium
Iopmens Act; 2606 I not provided (o that

of Immovable Propatty not held In m.nfmaunmm\r .
mumt hatd lnylmmubh property as on March 31, 2022 whise ltle desds Are nat in the name of the Comm!t‘:

= i
S
G e S

gtk | ghad

fu r.mpm does not have any :rmw;nm with companies SHrUGK off undar section 246 ol the Companies Act, 2013 or ssction 560 0f Companias Act, 1956,

| 7 megmtestion of or satislaction with ol ¢
o : At March 31, 2022 (he Register of charges of the Company 4k availabie In vacords of th Minlstry of Corporate AfMlrs (MCA] intludes charges that were created
nrwdmw m:u ha Incaption of the cpmpany.

bor of loyors oF P
be mﬁ 0 Aurmibar ul' lwu prascribed undur daisa (87) of saction 2 af tm: m md with Compunies (Restrdetioh on numbar of Layers)

| o compliance with spproved Schems(s) of Arrangoments
- 1 n-mmupmm-mndan;mmwmuntmmmu"mn;umzlmlmmnlusmim

ed fundy and shors promium

need o lpaned or invested fnds (elther harrny 4 fma‘;or Ara premium or any nth-;umswalnd of funds ) to lnyntm ;

Hing foroign antities (Intermad|aries) with th whether recorded in writing or othel ) that the ary shal:
L lenidor Invast in other persons or aftitied Identified in mmwmnumr by Gr on behalfof the comp wmm ) or
provide any. uumm,mﬁn o the ke to or on bahalf of the Ultimats. e,

v seslved any fund fram any personts} or entitylies), Mw&wmn entiiis (Fundling Party) with the inderstanding {whallier recoided
: in wiiting arﬂmhej lirni tha company shall:
e mMo{ Indirectly lend ar Invest (n other persons or enthins (dentifed in any manner whatsoaver by or on bahalf of the runﬂmm (Ukimate

i (%) provida any guarantee, security or the ke oq behalf of r.m vmmw-w-nu-

| 11 undiscisnea tseame:
i s ‘IM Company has not mumtd ANy transactions (n 1he Deoks of Aecounts that hes beon surrenderad o disthossd as ilcaine doning i petrfed eindid March 34,
: 2022 1o the Lax assessments under the Incorne Taw Act, 1961 (such a5, caarch ar curvey or sny othar miavant provistans of the Income Tax Ac, 1861)

12 Cerp sochal Ility (CSR)
The prevuho wsmhn 135 of the Companies Act 2013 Is not apalicable to tha Company.
11 Detalls of Cryp Virtual Gureaney
The Cc h-a&mwh‘ b i Crypto, curmency or Virtunl Currency during the year ended March 31, 2022

14 Frovious years 1t ure heve e sarrangetl - WhErsve: NECESSAIY,
A8 PER OUR ATTACHED REPORT OF EVEN DATE o

FOR MEHTA CHOKSHI AND SHAN LLP FOR AND ON BEHALF OF THE lomnwumumﬁ
mm'u!n ACCOUNTANTS mtm‘u B STEEL PRIVATE LINITED

g | ARMEm DINESH P. PATEL
. | eanrhER DIRECTOR ;
e HENBERSHIP NDi 46088 DIN: O7HL0765
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